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"LRmMYDGRYRMQDXGRMLPDYV

A 6YDUEX O 3DWDULPDLmLUmJXGU@UWXRURGD

-, WHLRRBRPXRWIDAGRD "XOLXFBRNXPHQWXV
G+m6DXJRVMJIDLUUV

G+m*UHLWRMSDOHLGLPRMYDGRYDV
G+m9DUWRWRMRMYDGRYDV
S5HNRPHQGXRMDPDMSHU@L-UUWLMYLVXVMPRNRPXRVLXVmYDL]GRm

QDXGRGDPLMSLUPCMNDUWGC+m%-WLQDLMSHU@L-UUNLWHmM*UHLWR
QDXGRGDPLMLUM@U+m#AMIDUWRWRMRMYDGRYDVmMGDXJLDXmLQIR
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7XULQ\V

"LRmMYDGRYRMQDXGRMLPDV
/HJHQGD u

SBHUVNDLW\NLWHMSULH#mMQDXGRMLPC u

y $S@YDOJD

IDXGRMDQWmMSLUPCmMNDUWC
G+Um3UDLOJLQWRMWULNRMRMSULWYLUWLQLPDV
0+0m%DWHULMRVmMANURYLPDV
0+im.DPHURVMWYLUWLQLPDV

3DODLNRPRVMNDPHURVMLUMREMHNW\YDL
3DVLUXR#LPDV

ILU#XWLQUVMIUHLWRMDWMXQJLPRMSORN#WUVMSULWYLUWLQLPDV

+RUL]JRQWDOXVmMIRWRJUDIDYLPDV au
9HUWLNDOXVmIRWRJUDIDYLPDYV aa
+ym%»DODQVDYLPDV aa
3ULH#mEDODQVDYLPG aa
%»DODQVDYLPRM@LQJVQLDL aa
G<pm$SNW\YLQLPDV i
0+ym3URJUDPLQUVMAUDQJRVMDWQDXMLQLPDV ay
0+ m.DPHURVMSULMXQJLPDV ay
0+ MEXWRPDWLQLVMGHULQLPDV ay
2SHUDFLMRV y
i+GmO\VJWXNSmMLUMSULHYDG5mIXQNFLMS ay
0\JWXNDL ay
8RVWDL a
i+0m-XWLNOLQLVmMHNUDQDV a
3UDG@LD a

o

60LQNLWHM@HP\Qm mYDOG\PRmFHQWUDYV
60LQNLWHMDXN#W\Qm mVWDELOL]DWRULD>(VmQ)<VWDW\PDIE“‘J

60LQNLWHMGH#LQUQmM m $FWLYH7UDFN mQXVWDW\PDL aa
i+im.DUGDQRmMVHNLPRMUH@LPDL aa
i+ym.DUGDQRMYHLNLPRMUH@LPDL au
i~pm 5RQLQ MSURJUDPUOUVMQXVWDW\PDL ay
i+ym3D@DQJDXVMVHNLPRmMPRGXOLR ap
$S@YDOJD ap
SUHQJLPDV ay
6HNLPDVmMLUM#DXG\PDV ay
9DOG\PDVMP\JWXNDLVMLUMYDOG\PRMVYLUWLPL ay
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9DOG\PDVmMJHVWDLYV

o

BURJUDPLQUVMAUDQJRVMDWQDXMLQLPDYV

5DQNHQDMYMLQWHJIJUXRWDmMEDWHULMD p
)'/+L'Jm6DXJRVmJDLUUV au
3ULHGDV

p+im3ULH@L-UD aa
p+Om6SHFLILNDFLMRV aa
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Yy$S@YDOJD

G+m-XWLNOLQLVMHNUDQDYV
G+mOmP\JWXNDV
U+m9DLUDVYLUWU
y+m.DPHURVMYDOG\PRmMP\JWXNDV
p+m566MNDPHURVMYDOG\PRMSULHYDGDVmMfi86%6&0
y+m3DNUHLSLPRmYDULNOLV
+m3DNUHLSLPRmMD#LV
+m5LHGUMLPRmMD#LV
+m5LHGUMLPRmMYDULNOLV
Gu+m.HSWXYUVmMX@UDNWDV
Gu+m3DQmD#LV
GG+m.DUGDQRMUH@LPRMMXQJLNOLV

Gu+mODLWLQLPRmMP\JWXNDV

Gy+m3DNUHLSLPRMX@UDNWDYV
Gp+m.DPHURVMWYLUWLQLPRmMSORN#WU
0y+m+RULIRQWDOLMVWDELOL]DWRULDXVMSORN#WUMAQXLPDPDMNDPHURVmMWYLUW.L

G +m3DQmYDULNOLV
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G +m3ULHNLQLVMUDWXNDYV

G +m3DOHLGLNOLV
Qu+m5LWLQLQLVMX@UDNWDYV
Gu+ml1$72mXRVWDV

00+mONURYLPRMSULHYDGDVmMA86%6&0

0G+m9DOG\PRMVYLUWLHVMUH@LPRMMXQJLNOLV
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IDXGRMDQWmMSLUPCmMNDUWC

Q 1RUUG SPIW L NDNOQRXLO L D VORBANDOOW BE.U L H W D'LWXOW ISDIV\E D X \PNDLLWH. @L PR X N C
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0 mMm.DPHURVmMPRQWDYLPDYV

B3DODLNRPLMIRWRDSDUDWDLMLUMREMHNW\YDL

$SVLODQN\WBN\Y 90ZZZ+GML+FRPgQVRYPBDIFQCMRWITSYLHMVSHFLILNDFLMI

EHQG UPW R D S DRIEDWHRN M ¥ B 4 L H\GYAR QLHWY L UD'H MDVDIS(NRIR ¥ B\VP RQLQ mVHULMI
VXGHULQDPXPRMXGHOEQDPLHPVMIRWRDSDUDWRMREMHNW\YDPVmMLUmMS

3DUXR#LPDV

0+m1IXLPNLWHMREMHNW\YRMGDQIJWHOMAMLUMSDWLNULQNLWHS&MDUmMAmMI
0+m%-WLQDLML#MXQNLWHMVWDELOL]DWRULS5+

U+m3DNUHLSLPRMLUMVXNLPRMILNVDWRULXVMSHUNHONLWHMDWLWLQNI
DELHM5mD#L5mSDGUWAGMNDLSMSDURG\WDMSDYHLNVOUO\MHmM@HPLD

ILU#XWLQUVMIUHLWRMDWOHLGLPRMSORN#WUVMSULWYLUWLQ

SULWYLUWLQNLWHMYLU#XWLQUMIJUHLWRMDWOHLGLPRMSORN#WHOUMSULHMNDPHU
ULONLQLR+m3ULH#mX@ILNVXRGDPLMYDU@WCOMSULWYLUWLQNLWHMUHJIXOLXRMDPI
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+RULIRQWDOXVmMIRWRJUDIDYLPDV
G+m+RULJRQWDOLRVMSORN#WUVMVYLUWAMSHUNHONLWHMAMDWUDNLQV
SORN#WUMQI+mLUMSHUNHONLWHMVYLUWAMAMX@UDNLQLPRmMSDGUW im

0+m3HUNHONLWHMDSDWLQUVMJUHLWRMDWOHLGLPRMSORN#WHOUVmMVY
JUHLWRMDWOHLGLPRMSORN#WUmp+mLUMSHUNHONLWHmMVYLUW fAmimX

MI1IRUUGDPLMQXLPWLMNDPHUCMQXRMDSDWLQUVMIJUHLWRMDWOHLCG
DWUDNLQWGCMSDGUWAMLUSMVSDXVGDPLMDSVDXJLQAMX@UDNWGCm#
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M1RUUGDPLMQXLPWLMDSDWLQUMJIUHLWRMDWOHLGLPRMSORN#WU&
DWUDNLQWCMSDGUWAMLUMQXLPNLWHMDSDWLQUMJUHLWRmMDWOHL
SDVSDXVGDPLMKRUL]JRQWDOLRVMSORN#WUVmMDSVDXJLQAMILNVDW|

I9HUWLNDOXVmMIRWRJUDIDYLPDV
G+m$WODLVYLQNLWHMG+mLUMSDVSDXVNLWHMUDQNHQUOUmMa+mKRUL]R(
SORN#WUMYHUWLNDOLDLMYy+miAMXQJWDmMSULHMVWDELOL]DWRULDXVm

0+m+RULJRQWDOLRVMSORN#WUVMVYLUWAMSHUNHONLWHMAMDWUDNLQWV
SORN#WUMAO+mLUMSHUNHONLWHMVYLUWAMAMX@UDNLQLPRmMSDGUWAmM

it+m3HUNHONLWHMDSDWLQUVMJUHLWRMDWOHLGLPRMSORN#WHOUVmMVY
JUHLWRMDWOHLGLPRMSORN#WUmMp+3mMLUMSHUNHONLWHmMVYLUWRAmMAmM:
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U0 mMm%DODQVDYLPDYV

BULRDXGRGUODWDELOLYVXWER O DA VWHRUWW BNBINQH L SIDINQU H L B LIPRRVO fi
VXNLPBWKRUL]R QW DLOAVRG/(S\W d DIOO P D YW R RN D O D¥PANW L NMUILIQ & R
AUDVIWDELOXMPCDSXVWRNELOL]YWRNILDXV

1IHVXEDODQVXRWDVmMVWDELOL]DWRULXVMJDOLMSDYHLNWLMYDL]GRmMAUD#5mVW
YHLNLPRMODLNG+m'UOMGLGHOLRMGLVEDODQVRmMAUHQJLQ\VMIDOLMSHUNDLVW

BULH#mEDODQVDYLPC

U+m3ULH#mMEDODQVXRGDPLOME-WLQDLMAMXQNLWHMIRWRDSDUDWCSmMMHLMQDXGRM
@QLGLQLRMQXRWROASMMHLMQDXGRMDWHMNLQWDPRM@LGLQLRMQXRWROLRMREMH

0+m3ULH#mMEDODQVXRGDPLMAVLWLNLQNLWHSMNDGM '-,m56mymOLQL m\UDmL#MXQJW

%DODQVDYLPRM@LQJVQLDL

1RUUGDPLMSHU@L-UUWLMPRNRPCMAMYDL]GRMAUD#GCOMVSXVWHOUNLWHMQXRURGG
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KWW §VGML PRFGH

U Mm$NW\YLQLPDV

-, m56mymOLQLMUHLNLDmMDNW\YXRWLMSHUmM 5RQLQ mSURJUDPUOU+m1R
QXURG\WXVmMYHLNVPXV

G+m3DVSDXVNLWHMLUMSDODLN\NLWHMPDLWLQLPRMP\JWXNGOMNDGMAMXQJIJWXPUWFE
SDVLULQNLWHMNDOECGC+

0+m1XVNDLW\NLWHM45mNRGCMMXWLNOLQLDPHMHNUDQHSMNDGMDWVLVLSVWXPUWF

U+mdMXQNLWHmM %OXHWRRWK mMPRELOLDMDPHMWHOHIRQH+m3DOHLVNLWHmM 5RQLQ
3DVLULQNLWHMQDXGRMDPCMAUHQJILQASMAYHVNLWHMQXPDW\WCMAMVODSWD@RG!
SDIJDOMLQVWUXNFLMDV+m$NWI\YLQLPXLMUHLNDOLQJDVMLQWHUQHWRMU\#\V=+

BDODLNRPDMLNLMSHQNLS5MSDQDXGRMLP5MQHDNW\YXRMDQWmVWDELOL
BRMWROMQRULQWMWROLDXmMQDXGRWLOMUHLNLDmMDNW\YXRWL=+

-HLMQXVNDLWLXVM45mMNRGCMAUHQJLQLRMHNUDQHSMSURJUDPUOUVM 51

DSVLODQNWLWHooZZZ+-GML+FRPgPRELOHgG R ZDIUEMDINEQUXAVINVDLLING S di GV b4,
NRGGCmMDSDILRMH+
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-HEX'$ UL H L QPIPYSIDR J U D RILU@U BR Q LSU R J U D BUWOQHI UWRWRMQ B X MS Q R Il WHRIL@WD J G

YDGRYDXG BIRIHEIHV H L N L DLRGRAL Y X N AL MRPLQIW VEIL O L] D W R M2 G R US N RWWD P M@HW QD XMLQDP D
SURJ U D RIU@Q-HD W Q D XQ/H KWL NSVDADIH L V WIDVE H O LI DBRRWKM R J U D R MK MERD Q G \ NLWHD U W G

MEWQDXMLQDQWmMAVLWLNLQNLWHSMNDGMVWDELOL]DWRULXVMWXULMSDNDQNTE
SULMXQJIJWDVMSULHMLQWHUQHWR +

MEWQDXMLQLPRMSURFHVRMPHWXmMVWDELOL]DWRULXVMDXWRPDWL#NDLmMDWVL

-,m56mymOLQL mMmSDODLNRMSULVLMXQJLPCmMSULHMNDPHURVMSHUM %OXHWRRWK m

1RUUGDPLMSHU@L-UUWLMPRNRPCMAMYDL]GRMAUD#GCOmMVSXVWHOUNLWHMQXRURGGC

KWWZE¥Z GML BRIPLQYLGHR

1RUUGDPLMSUDGUWLMDXWRPDWLQAMNDOLEUDYLPGCOMSDVSDXVNLWHMLUMSDODLN\I

3SDGUNLWHMVWDELOL]DWRUL5mMDQWmMVWDELODXV6mO\IDXVmMSDYLU#LDXV+m1('8
NDOLEUDYLPRmMPHWX+m1RUPDOX6mMMHLMNDOLEUDYLPRMPHWXmMVWDELOL]DWRU
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2SHUDFLMRYV

GymO\VIJWXNSMLUMSULHYDGS5mMIXQNFLMRYV

0\JWXNDL

ODLWLQLPRmMP\JWXNDV

3DVSDXVNLWHMLUMSDODLN\NLWH mOMXQNLWHmMgmL#MXC
3DVSDXVNLWHMYLHQCMNDUWC mOMXQNLWHMDUEDmML#MX
DXWRPDWL#NDLMX@VLILNVXRV+m3DVSDXVNLWHMGDUmMN|

6XMDXWRPDWLQLDLVMD#L5mILNVDWRULDLVmMVXVLMX
UHIJXOLXRWLMVLVWHPRVMQXVWDW\PXRVHMMXWLNOL

.DUGDQRMUH@LPRMMXQJLNOLV

SHUMXQNLWHSMNDGMSHUMXQJWXPUWHMVWDELOL]DWRUI

.DPHURVMYDOG\PRmMP\JWXNDV
3ULMXE@WR DS DILDABQ X \LNELXWHIND 6, WAM X Q DIXBWR P D MRINXMD Y BBIVE D X VN LW H
YLHEDUWEEUDG U W XRLEDHY WD E G\ WiXPOWVBD V'S D X \LNSLDADHD L NNNDLGN H

QXIRWRJUDIXRWXPUWH

3DWLNULERNUMWHM VHULMRYV MV X G H URUUFGTRN V G UD#D V
JDXWLML#VDPLRVMLQIRUPDFLMRVMDSLHMSDODLNRPDVMI

OmP\JWXNDV

3DV SDXWNIVEK UWIIE D JMX P DW\W XRXALWD WRPWRJIUDIXRWXPUWH
0\JW X NRQ N AL X\ L N OH. K U DIEDHD L@ RV W DWBREL) Q P\JW X NR
VXVLHMLPC

B3DVSDXVNLWHMLUMSDODLN\NLWH mdMXQNLWHmMVSRUWR
6SRUWRMUH@LPXmVWDELOL]DWRULDXVMVHNLPRmMJUHLW
- LVMWLQNDmMIRWRIJUDIXRWLMVLWXDFLMRVHSMNDLMREMF

3DV SDXMWUNLH\QXWSD XPUIW X NB XRD 1 LPHWGNDUWRVSDXVNLWH

JDLGXMNEX QN@WNIES\RHI WL QHPRBBNDUWR K GWH WXPUWH
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9DOG\PRMVYLUWLHVMUH@LPRMMXQJLNOLYV
3DVSDXVWLM@HP\Q MIXVWDW\NLWHmMYDOG\PRmMVYLUWLH
YDOG\PGC+

3DVW-PLPDVMDXN#W\Q mMQXVWDW\NLWHMYDOG\PRmMVYLU

9DLUDVYLUWU

.DUGDQRMMXGHVLRmMYDOG\PDV MMXGLQNLWHmMYDLUDVYL
@HP\Q8MNDGMYDOG\WXPUWHMNDUGDQRMSDNUHLSLPGG&N
YDLUDVYLUWUMAMNDLUOMLUMAMGH#LQUS8MNDGmMYDOG\W
3ULDUWLQLPRmMYDOG\PDV m1RUUGDPLMYDOG\WLmMSULDU!
DXN#W\QmLUM@HP\Q=+

OMXQNLWHmM 6RQ\ mMIRWRDSDUDWXRVHMHOHNWULQ i1
YDLUDVYLUWUMOHLYVMYDOG\WLMIRWRDSDUDWRMHO!

7ULJHULV

3DV S DX \LNSLDADHD L NNNDLEMIX Q JW XPUWNL QHPRBCUDNLQLPR
UH?LPWDE L O L J@MURHDLRIAQ N HRE H VIDOAW MWW LNOL QLD P H
HNUD®DBIV S D X \LISIDVOHD L NQ N VW BI¥ B UG XNGEM X Q JW X BY W H
UH?LPGC
3DVSDXVNLWHMGXmMNDUWXVEmMNDGmML#mMQDXMRmMFHQWUX
7ULVMNDUWXVmMSDVSDXVNLWHSMNDGMSDVXNWXPUWHmMV
E-W5mQXNUHLSWDmMAMMXVmADVPHQXNLSMUH@LPDVo+

BULHNLQLVMUDWXNDYV
3DVXNNWGEDJIMXPDW\WXRNWD W BRG\WXRMWWDYLPC
IXVWDWIPXOLRBLMWW LNOHRQUDEHHKILDRXRYIRUPDBDMRWH
VN\ULXXW LNOLQRYDV
3DWLNUL@R|QV\Q1mVHULMRVmVXGHuLLFQJDJRB@FRmVQUDﬁDV

JDXWIDPLRVRUPDBBEMMDOD LN RRDNWF L2WD V
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8RVWDL

566MNDPHURVMYDOG\PRMSULHYDGDV
6NLUWDMSULMXQIWLMSULHMDWLWLQNDPRMNDPHURVmMSI

NDPHURVMYDOG\PXLmLUMU\#LXL+

1$72mXRVWDV
BRUWIHOLRMUDQNHQRPVMLUMNLWLHPVMSULHGDPVmMVXM

0 Mm-XWLNOLQLVMHNUDQDV

3uUbG@LD

"LRMHMVCVDMRMHMJIDOLWHMDWOLN W DKW RN WALHNE R N R B B-U N
SDVLULQNLWHMVWDELOL]DWRULDXVmVHNLPRM U B@HQGRY IMMxXRN N IDPR th U 85NV 7
-XWLNOLQLDPHMHNUDQHMURGRPDMVWDELOL]DWRULDXVMSULMXQJLPRmME-VHQDmMLU

$SXWRPDWLQLVMGUHUKQLXRWMDMNDUGDQRMVWDQGXPCIMNDGML#ODLN\W5mSXVLDXVY
ILNXW@VWLPDmMVNLUWLQJRPLYVMVSDOYRPLV=+

3DOLHVNLWHMVHNLPRMJUHLILRMgMMDXWUXPRMSLNWRJUDPCGMNDGMQXVWDW\WXP
SDVLULQNWLQAMVHNLPRMJUHLWA+-mMm7DLSMSDWmMSDWHLNLDPLMVNLUWLQJLMMDXWU:
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VHNDm 5RQLQ mMVHULMRVmMVWDELOL]DWRULS5mMMDXWUXPCEmX@WLNULQGDPLMQDW-L
ILOPXRWRVMPHG@LDJRVMSDOHLGLPRMEHLMVWDEG\PRMMXGHVLXV+m5HDJXRMDQIL:
UHDJXRMDmMAMUDQNRVMMXGHVLXVMSDOHLGLPRMLUMVWDEG\PRMPHWX38mWRGUOmMX

M6XEDODQVDYXVmMVWDELOL]DWRULS58MMHLMSDNHLWXVmM@LGLQLRmM
E-VHQRVMSLNWRJUDPDMSDUDXVWDmMDUEDMMHLMVWDELOL]DWRUL?>
UHNRPHQGXRMDPDMDWOLNWLMDXWRPDWLQAMNDOLEUDYLPC~+

M5HNRPHQGXRMDPDmMSDGLGLQWLMYDULNOLRMVWLSUXPCOMMHLmMV
VWDELOXVOIMLUMVXPD@LQWLMVWDQGXPCdmMMHLMVWDELOL]DWRUL

BOLQNLWHM@HP\Qm mYDOG\PRMFHQWUDV

ILRMBVDNBOBWHOWRWREBWUD NIIMISMWDNL Q@ NRRP@RYWDWIPDL %OXHWRRWK
UVBM\VmMLUMW\OLRMRMUH@LPRMUHJXOLDYLPDV=+

6LVWH@RYWDWHQRLX OmIDOLWHMDWOLNWLMDXWRPDWLQAMVWDELOL]DWRULD
DXWRPDWLQLRMX@UDNLQLPRMQXVWDW\PXVEmLUMSDUDPHWUSmMDWN-ULPDV+m%HmM

m,#MXQJWLMDVPHQXNU mL#MXQJIXVMDVPHQXNUSmMQHW\ILDMQHAMXQJLDPDVmMDVPH

M2UELWRVMVHNLPDV m.DLMAMXQJWDSmMVWDELOL]DWRULXVMMXGDmMVNODQG@LDXm

M6W-PLPRMUH@LPDV mMOMXQNLWHMUDQNLQAMSDNUHLSLPRMLUMKRUL]JRQWDOLRVm|

m+RULJRQWDOXVmMNDOLEUDYLPDY mSDEDQG\NLWHMDWOLNWLmMKRUL]JRQWDOS5mDUE
O\ JIXVmDUEDmMD#LVmMVOHQND=+

MEXWRPDWLQLVML#VLMXQJIJLPDY mMVWDELOL]DWRULXVMDXWRPDWL#NDLmML#VLMXQJ

k SL,9LVRAMHLVOXJIRPRV
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3BDVOLQNLWHMDXN#W\Qm mVWDELOL]DWRULDXVMQXVWDW\PDL

"LRMHMVGCVDMRMHMJIDOLWHMUHJIJXOLXRWLMYDLUDVYLUWUVmMJUHLWAmML
OMP\JWXNRMSDVSDXGLPRMLUMIDLGXNRmMODLN\PRmMIXQNFLMDYV =+

M. XRmMPD@HVQUMVNODQGXPRMYHUWUSMWXRMMDXWUHVQLVMNDUGDQRMMXGU

M6XVLHWLMIRWRDSDUDWRM&UG)QUMP\IJWXNRMIXQNFLMC
G+m6XVLHNLWHMOMP\JWXNCmMVXmM&UImMP\JWXNXm 6RQ\ mMIRWRDSDUDWXRVHmMA#
P\JWXNXm 1LNRQ mIRWRDSDUDWXRVHmMfA =pu ém =y,, 0+

G+m8@EDLNLWHMIRWRDSDUDWRMP\JWXNRmM&UG)QUMQXVWDWI\PXV+m"LmIXQN
SULMXQJIJXVmMIRWRDSDUDWCmMSHUmM %YOXHWRRWK =+

6OLQNLWHMAMGH#LQUmM m $FWLYH7UDFN mQXVWDW\PDL

~-HLMQHSULMXQJIJWDVML#PDQXVLVMVHNLPRMPRGXOLVSMHNUDQHMEXVmL

.DLMSULMXQJIJWDVML#PDQXVLVMVHNLPRMPRGXOLVOIM#LDPHmMSXVODS\MF
$FWLYH7UDFN mJUHLWAMLUMJIJHVWXV+
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GXGUWI]LIMT\NRPSR]LFLMDmSDNRUHJXRWDmﬁm &HQWUXRWLMVHNLPRMREMHNWCGC 6mV
URGLQLRMFHQWUGC+m.DLm $FWLYH7UDFN mAiMXQJWDVmVXm ,#ODLN\WLMGDEDUWLQ}

$FWLYH7UDFN md@BVWIODHLWLYMX@WLNULQDMVNODQG5mMVHNLPCOMLGHDOLDLnN
ILGXWLQLVMIUHLWLYVMSXLNLDLMWLQNDmMO\VJLDJUHILDPMVHNLPXLEMRMGLGHOLVmMJL

DWOLHNDPLHPVMVXNDPDLVLDLYVMMXGHVLDLVEMDUEDMGLGHOLRMMXGHVLRMVFHQR

m-XWLNOLQLDPHMHNUDQHMQHURGRPDVmM $FWLYH7UDFN mYDL]GDV

M5H@LPXm &HQWURMVHNLPRMREMHNWDY mREMHNWDVMQHMYLVDG
REMHNW\YRMLUMIRWRJUDIDYLPRMDWVWXPRMVNLUWXP5+m7RNLXm
NRPSRJLFLMDLmMSDNRUHJXRWL=+

U Mm.DUGDQRmMVHNLPRmMUH@LPDL

3) Mm3DQMVHNLPDVOIMNDLMWLNMSDQmMD#LVmMVHND

7LQNDMWRNLRPVMVFHQDULMDPVmMNDLSmMILOPXRI
@LQJVQLXVMLUMODQNLQLXVMNDGUXVMDUEDmMM>

3)

37) M3DVXNLPRMLUMSDNUHLSLPRmMD#\VmMVHNDmMS

7TLOQNDMVFHQDULMDPVSMNDLMMXGDPDmMAVWUL@L

37)
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)39

)39 mM3DVXNLPDVEmMSDNUHLSLPDVMLUMULHGUMLPDVmMVHN
NDLMYLVRVMWU\VMD#\VmMVHNDmMUDQNHQRVMMXGHVfi+

7LOQNDMVFHQDULMDPVSEMNDLMUHLNLDMVXNWLmMNDPHUC+

3DVLULQNWLQL

3DVLULQNWLQLY mOMXQJILDMDUEDML#MXQJLDmMEHWMNXU
8@QUDNLQLPRMUH@LPDVMAMXQJIJLDPDVOMNDLML#MXQJIWR"
8@UDNLQLPRMUH@LPHMYLVRVMWU\VmMD#\VmMQHVHNDmMUD

7LQNDMVNODQGLHPVMNDGUDPVMVXMVHNLPXmMLUmMJUHLW

G'mVXNLPDVLVmMiayumonD

i'm 5ROOMiyd MUH@LPHMSDNUHLSLPRmMD#LVmMSDVXNWDn
NDPHURVMREMHNW\YDVm mYHUWLNDOLDLmMAMYLU#5+m"L.
LYSPAMIDEVN-MEKE MNDGmYDOG\WXPUWHMSDQRUDPLQLRmMD #

7LOQNDMEHVLVXNDQWLHPVMNDGUDPV =+
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I9HUWLNDOXVmUH@LPDV

7DLM\UDMVWDQGDUWLQLYVMVWDELOL]DWRULDXVMYHLNLPRMUH@LPDVSmMWLQNDC
VFHQDULM56mSDY\]G@LXLEMHLQDQWmMLUMEUJDQW +

$SDWLQLRMSDNDELQLPRmMUH@LPDV

.DUGDQDVmMDSYHUVWDVEmMRMNDPHUDMQXOHLVWD+m"LVMUH@LPDVMWLQNDmMIRW
SDY\]G@LXLOMVHNDQWMREMHNWXVMDQWmM@HPUV+

?LELQWXYUOLRMUH@LPDV
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6WDELOL]DWRULXVMODLNRPDVMKRUL]JRQWDOLDLMNDLSM@LELQWXYUOLV+m"LVn

BRUWIHOLRmMUH@LPDV

"LXRMUH@LPXmMUHLNLDMVXPRQWXRWLMSRUWIHOLRMUDQNHQCSEMNDGmM@HPRMNLI
3RUWIHOLRMUDQNHQRVMNDPSCmMJIJDOLPDMUHIXOLXRWLMUDQNHQUOH+m$QWmVW
WYLUWLQLPRmMDQJRVMOHLG@LDMSULWYLUWLQWLML#RULQLXVMPRQLWRULXV3m!

it m 5RQLQ mMSURJUDPUOUVMQXVWDW\PDL

1DXGRGDFRQ LSU R J U D PYOOUON RIVDRENUIXIQ/IMOLE L O L PDAMGROUKSALRIW D ADLSD0U D IMLE@S BV LHN W L
L"PDQLOXIQINFLMRQILJ, WRWIEDURPHW D KXW RWXFMWD WEFXDO G \WPRL U B/ BIVQ %6 WWLR/
JDOLEBU? L, WIMWHEP, R ¥ QYD U W RAVDEMRIRECR N R P X R WID 6 &’D " X V
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U Mm3D@DQJIJXVMVHNLPRMPRGXOLV

$S@YDOJD

G+m?LHGLQUMOHPSXWU

%DWHULMRVmMO\JLV

9LHQWLVDMUDXGRQDEFWLYH7UDFN mL#MXQJWDVmMAPLHIRMUH@LP
SUDUDVWDYV

?DOLDmVSDOYD IDXGRMDPDVm $FWLYH7UDFN
OLUNVLM@DOLDL 7HPDMODLNLQDLMGLQJXVL

9LHQWLVDMIHOWRQDRPSR]LFLMDmMNRUHJXRMDPD

OLUNVLMJIJHOWRQDL $wJDOVUNDWYI LD YRWERV UD I ORMIDQWXRMD QW
X?UDNWDBHMISNRLBHNXQ®RUNVUMLPR

0+m6HNLPRMREMHNW\YDV

0+m%-VHQRVMLQGLNDWRULXV

"YLHVRVMVLIJQDODLMLUMUHLN#PUVMDWLWLQNDM@LHGLQUM#YLHVGC+

y+m86%6&MGXRPHQ5MSULHYDGDV

BULMXQNLWHMSULHMNRPSLXWHULRSMNDGMIDOUWXPUWHMDWQDXMLQWLMSURJL
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OUHQJLPDV

3GLHI®PDQYMRLPRGXBORIULQGLRXDO®HBE WK NGWH QD SDWHNWRBBWHYH7UDFN
QXVWDWPARLMEQ O UW XIRE WHHI XQRW W DWS B XIRW R JUD I BRURMR N'LVOP HVR@NRUPDFLMRV
DSIMHLNVPNOOLQNLWHMAMGH#LQQXVW BWWLDH7 UDF N

m-HLMAGLHIXVME-VHQRVMLQGLNDWRULXVMQHX@VLGHIDOMSDWLNULQNLWHSmM

m-HLMVHNLPRMPRGXOLVMQHQDXGRMDPDVMLOJLDXmMQHLMSHQNLDVMPLQXWHYV:
UH@LPCMLUMLQGLNDWRULXVML#VLMXQJLD+m1RUUGDPLMSD@DGLQWLMPRGXO

6HNLPDVMLUM#DXG\PDV

MIHUHNRPHQGXRMDPDmMQDXGRWLMHVDQWMIRQLQLDPMDS#YLHWLPXLMDUEDmMH

MEHNLPRMPHWXMODLN\NLWHMREMHNWCmMUSh GumPmMDWVWXPXmMQXRmMVHNLPRmM

I9DOG\PDVMPV\IWXNDLVMLUMYDOG\PRmMVYLUWLPL

3DVSDXVNLWHMIDLGXNGEMNDGMAMXQIJWXPUWHMDUEDML#MXQJIJWXPUWHmM $FWLYH7I
.DLMREMHNWDVmMVHNDPDVOMNRPSR]JLFLMCmMJDOLWHMUHJIJXOLXRWLMQDXGRGDPLmMYL

'XMNDUWXVmMSDVSDXVNLWHMIDLGXNGOMNDGML#MXQIWXPUWHmM $FWLYH7UDFN mLU

JLOPDYRAR $FWLYHUHD?ANLIO SWHMX@QDWERGDWDELOL]DWRIUMBDQFYBROXNLPR
VHNLPRRUH?LPXOHNWSENDVXNDPRSDVXNLBMNUHLSHRNRPBR)UH?LP X
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UH@LPXmJDOLMVHNWLMLUMKRULIRQWDOLRVSmMLUMSDNUHLSWRVmMD#\V mYLVL#

JLOPXRMDQWmML#mYLGXWLQUVMDUEDM@HPRVMNDPHURVMSDGUWLHV&m
QXNUHLSWDmMVWHELPRMREMHNWRMNU\SWLPL=+

9DOG\PDVMJHVWDLV

0JDOLQWLMYBMRBENLWHMmMIHVWCmmmmmmmmNDPHUDLMDUEDmMSDVSDXVNLWHMJDLG?

6HNLPRMPRGXOLVMSDODLNRMWLNM@PRQLSMVHNLPCMLUMWHLNLDmMSLUPHQ\EU
6HNDPDVMREMHNWDVMWXUUWSmME-WLMG imPMDWVWXPXmQXRMVHNLPRMREMHN

6XGUWNLRWHIDYLPBYLPRMPHWXmMSDNRUHIJXRNLWHMNRPSR]LFLMGmS®

JHVWINBPHUQGLNDWRDYXWYMOWRYBENLFEDM RPDVBUINDYDEGRP D\
2EMHNM WX GRQRIU LSRG INWD & U H

5RG\WL GDND UJHY \E BV SD X VMNREGHV Y L UW LIQRWPXSPR) WHQ GIICN D WR DY X Y ¥DVALL D L
LVHNLAEDMVRPDWWRDKMLQDPDV
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IXVWRWLMDHNRBANLWHMIHVWCEmMmMmmmmmDUEDMGDUMNDUWCmMSDVSDXVNLWHmMJIDLG.

"DXG\PDMHVYDUEXSmMDUMVHNLPDVMQDXGRMDPDVOmMDUMQHOIMIDOLWHMQDXGRWLmMGT

QXRW UDXINR\WCRU FIU D "\BR D G ? VW W D E G\W RD O\LIQDR Ri L DFYH.WIRQ G L N D \§ RO V/ XJRIMDIW R Q D L

3URJUDPLQUVMAUDQJRVMDWQDXMLQLPDV
lRULQWmDWQDXMLQWLmSURJUDPLQUmﬁUDQJCémVHNLPRmPRGXOﬁmUHLNLDmSULMX

G+m$SVLODIQMNWPDN g0 Z2Z2Z+GML+FRPoUVLWARDWYWVAVREEQNOIRWKEMDWLWLQNDPCmMSURJUDF

0+m3ULMXQNLWHMVHNLPRMPRGXOAMSULHMNRPSLXWHULRMQDXGRGDPLMSULGUWGH

U+m$WVLVLS5VWCmMSURJIJUDPLQUVMAUDQJRVMSDNHWGEMAIDLOGCOMNXULRMSOUWLQ\Vm

y+m1IXNRSLMDYUmMDWMXQNLWHM86%MMXQJIWifi+
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p+m3ULMXQNLWHMVHNLPRMPRGXOAMSULHMNRPSLXWHULR+mM6HNLPRMPRGXOLVmMD X\
%-VHQRVMLQGLNDWRULXVMSDNDLWRPLVMPLUNVUVMUDXGRQDLMLUM@DOLDL+mM1(:

Jy+m-HLME-VHQRVMLQGLNDWRULXVMQXRODWM#YLHILDMUDXGRQDLOMWDLMUHL#NLD:
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5DQNHQDMYMLQWHIJUXRWDmMEDWHULMD

,QIRUPDFLMRVMDSLHMVWDELOL]DWR UL RXNMWEED WHAZIZM Gmi LU mpY B L B Raw

Uym6DXJRVmMJIDLUUYV

3ULBDXGRGITFAL GHUVNDLGDXNGWWBRGIRNO@XVLSD?LQWHMRUWH
VDY\EURHWLQNDBPVQLIROG\RDW®WIXJD G MFDAMDY P H QW BLWENHO WL
ULPWX?DORFKRPYG U W L@FL\Q YU HLNDD @WYD WMIDGR Y DX MD @M
SURW MV R DBHLND®D@ILS DU L Q GPLHFLKIOLQ LiQ LG LBV D X JLWD L

QHDW VD QIDXIDRMDQML QBO LPRV L ? DOEWKL D G I Q AWLO B L WEUWC

ILVDPLQQW WIN L UZWDXG RVLLN CERHW L HV L RUX QXX VS U MH? L, URV
1(.(,6.,7(LRDPLOMRNL G X."VN\BXV, 7(&+12/2*&2 /7' SDWHLNWX
GRNXPHQWRWH XJREY VW U X NSFOLWIHRIVNHYIDXR ®\D X G R MLISRRLH ? L, UR
LOQVWUXRBBLMRWYLQN @XFMW DWDEDPPX.G R G B P LU V N DLLGAD\ MNY WA/
QDXGRWRGIRYBW HOQNXW R G\IP@VSUMNDGEDPL QYW L NWWA NDRDL
L"YHQJIW XPORMW LPWX?DORMLP 4

*ULHELPRMQDXGRMLPDYV

G+m1(/(,6.,7(MUDQNHQDLMOLHVWLYMVXmMMRNLXmMVN\VILX+m1(3$/,.,7(mMUDQNHQR
1(0(6.,7(MUDQNHQRVMAMYDQGHQA+m-HLMEDWHULMRVmMYLGXVMOLHILDVLmMVXn

GUOMNXULRMEDWHULMDmMJDOLMX@VLGHIWLMLUMQHWILMVSURJIWL=+

0+m-HLMUDQNHQDMQHW\ILDMANULVW5mAmMYDQGHQASMQHGHOVGDPLMSDGUNLW
/DLNANLWUVMVDXJDXVMDWVWXPRMQXRMUDQNHQRVSMNROMMLMYLVL#NDLML#
1(1$8'2.,7(MUDQNHQRVMLUMWLQNDPDLMMCML#PHVNLWHGSMNDLSMDSUD#\WDm)

i+m8@JHVLQNLWHmMJIDLVUGCMYDQGHQLX8mVPUOLXEMIHVLQLPRMDQWNORGHMDU

y+m1(1$8'2.,7(mLUmM1(.5%$8.,7(mML#VLS-WXVLRVGImMQHVDQGDULRVMDUMSD@HLVWR
-HLMUDQNHQDMQHWYDUNLQJDSMNUHLSNLWUVmMfim'- mDUEDmMAJDOLRWGMiim:'-,
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p+mS5DQNHQDMWXUUWSmME-WLMQDXGRMDPDMQXRmMOUUrmLNLMyprm&miaQXRmaoayr
QDXGRMLPDVMDXN#WHVQUMHMQHLmMpUrm&mAudarm)omDSOLQNRMHmMJIDOLmMV XN
1DXGRMDQWMUDQNHQCM@HPHVQUMHMQHLMUMr&mAudmr)omWHPSHUDW-URMH

y+m1(1$8'2.,7(MDNXPXOLDWRULDXVMVWLSULRMHMHOHNWURVWDWLQUMHmMDUmMF
DUEDmM#DOLDMDXN#WRVMAWDPSRVMSHUGDYLPRmMOLQLM5+

+m-RNLXME-GXm1('@5%$8.,7(MLUMQHSUDGXUNLWHMUDQNHQRVOIMQHVMEDWHULM

+m1(0(6.,7(MLUML('$8.,7(MEDWHULM5+m1(GUNLWHMVXQNL5mMGDLNW5mDQWmUD

+m%DWHULMRMHMHVDQW\VMHOHNWUROLWDLM\UDmMODEDLMUVGLQDQWLV+m3D!
SD@HLVWCMYLHWCMWHNDQILXmMYDQGHQLXMPD@LDXVLDLMGpmMPLQXIL5MLUMQ

Gu+m1(1%$8'2.,7(MUDQNHQRVOMMHLMQXNULWRWH=+
Ga+mi(",/'<.,7(MEDWHULM5+m1(GUNLWHMUDQNHQRVmMAMPLNUREDQJ5mNURVQHO
G0+m1(68.(/.,7(MWUXPSRMRMMXQJLPRMUDQNHQRVMUDQNLQLXmME-GX+

Gi+mIXYDO\NLWHMUDQNHQRVMNRQWDNWXVm#YDULDSMVDXVDmM#OXRVWH=

G+m3ULH#mMQDXGRGDPLMAVLWLNLQNLWHOMNDGmMUDQNHQDmM\UDmMYLVL#NDLmMANL
0+m-HLMSDVLURGRMAVSUMLPDVMDSLHML#VLNURYXVAMDNXPXOLDWRULS58mMNXR

ONURYLPDV

G+m1lHSDOLNLWHMUDQNHQRVMEHMSULH@L-URVMANURYLPRMPHWX+m1HNUDXNL
PHG@LDJ5mDUEDMDQWMGHIL5mMSDYLU#L56mMWRNLS5MNDLSMNLOLPDVMDUmMPHG

0+m5DQNHQRVMANURYLPDVmMX@mp yumr&miyd Guymr&OmWHPSHUDW-URVmMGLDSLE
YOMIDOLMVXNHOWLMQXRWUNASMSHUNDLWLPCmMDUEDMDNXPXOLDWRULDXVmMSE
WHPSHUDW-UDM\UDMQXRmMaamLNLMGO mr&miAQXRm GmLNLm amr)o+

S5DQNHQDMVXNXUWDMWDLSSmMNDGmMANURYLPDVmME-W5mVXVWDEG\WDV&mNDLmMMI
7DILDXMUHNRPHQGXRMDPDMVWHEUWLMANURYLPRMHLICMLUMDWMXQJWLmMUDQ!

6DQGUOLDYLPDV

G+m/DLN\NLWHMEDWHULMDVmMYDLNDPVMLUMJ\Y-QDPVMQHSDVLHNLDPRMHMYLHYV

0+m-HLMUDQNHQDMEXVMVDQGUOLXRMDPDMLOJHVQAMODLNGCSEMANUDXNLWHMMG

i+m1(3$/,.,7(MUDQNHQRVM#DOLDM#LOXPRVM#DOWLQL56mMWRNL5MNDLSMNURVQ
WUDQVSRUWRMSULHPRQUMHMNDU#WRPLVMGLHQRPLV+m,GHDOLMODLN\PRmMW!

AQXRmM GmLNLmM Gmr)o+
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y+m/DLNANLWHMUDQNHQCmMVDXVC=+

G+m-HLMQHQDXGRVLWHMUDQNHQRVMUUMGLHQ5mMDUMLOJLDXEmL#NUDXNLWHmMM
EDWHULMRVmMYHLNLPRmMODLNC+

G+m-HLmMUDQNHQDMLOJCmMODLNCmMQHQDXGRMDPDmMLUML#VLNUDXQDmMDNXPXOLD
SNUDXNLWHMUDQNHQGCOMNDGML#HLWXPUWHML#MPLHIRMUH@LPR+

G+m-HLmMUDQNHQDMLOJCMODLNCMQHQDXGRMDPDMLUML#VLNUDXQDmMDNXPXOLD
SNUDXNLWHMUDQNHQGOMNDGMLA#HLWXPUWHML#MPLHIJRMUH@LPR=+

B3ULH@L-UD

G+m1(1$8'2.,7(MUDQNHQRVEMNDLMWHPSHUDW-UDMSHUMDXN#WDmMDUEDmMSHUmMG@

0+m1(/$,.<.,7(MDNXPXOLDWRULDXVMDSOLQNRMHSMNXULRVMWHPSHUDW-UDmDX
rYOMDUEDM@HPHVQUMQHLmMuUmMr&maiamr)o=+

G+m%DWHULMRVMYHLNLPRMODLNDVMJIJDOLMVXWUXPSUWLSMMHLMMLMQHEXVmMQ
0+m.DVMWULVMPUQHVLXVMYLVL#NDLML#NUDXNLWHMLUMANUDXNLWHMUDQNHGQ(C

.HOLRQUVmMSUDQH#LPDV

0+m3ULH#mMQH#LRGDPLHVLMUDQNHQCMOUNWXYHS6MSLUPLDXVLDMMCmMUHLNLDmI
OVJLVMQXNULVM@HPLDXmuumi+m5DQNHQCML#NUDXNLWHMWLNmMXJQLDLMDW V!
YUGLQDPRMHMYLHWRMH =+

G+m/DLNA\NLWHMUDQNHQCMDWRNLDXmMQXRMPHWDOLQL5mMGDLNW56mWRNLS5mMNDL
VHIWXNDL+

+m1(75%$16325782.,7(MSD@HLVWRMUDQNHQRVMDUEDmMUDQNHQRVOMNXULRVmMDI

$WOLHN5m#DOLQLPDV

5DQNHQCMAMVSHFLDOLDVMSHUGLUELPRMGU@HVML#PHVNLWHMWLNMSRmMYLVL#
UDQNHQRVMAMASUDVWXVmM#LXN#OL5mMNRQWHLQHULXV+m*ULH@WDLmMODLN\NLW
SHUGLUELPRmMWDLV\NOLS5+

G+m-HLMUDQNHQDMQHYHLNLDMLUMDNXPXOLDWRULDXVMQHIJDOLPDmMYLVL#NDLm
SURIHVLRQDO5mMDNXPXOLDWRULSMXWLOL]DYLPRMDUMSHUGLUELPRmMVSHFLDO

G+m-HLMSRMSHUMGLGHOLRML#VLNURYLPRMUDQNHQRVmMQHJDOLPDMAMXQJIWLSN

k S9LVRAMHLVODOXJIRPRV



'-,m56m PO OW RYDRAVRRY D V

ULHGDV

.DUGDQDVMQUUDMDWVSDUXVMYDQGHQLXL+m1IDXGRMLPRMPHWXmME-WLQ

SBRMQDXGRMLPRMUHNRPHQGXRMDPDMNDUGDQCMQXYDO\WLMPLQN#WXGT
YDO\PRMVN\VIL5mMDQWmMNDUGDQR =+

6SHFLILNDFLMDVMUDVLWHMWROLDXmMQXURG\WRMHMVYHWDLQUMH+
KWWSV g6Z2ZZ+GML+FRPgUVOYy6PLQLBVSHFV
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"LVMWXULQ\VmMJIDOLME-WLmMNHLILDPDVMEHmMAVSUMLPR+
$WVLVLSVNLWHMQDXMDXVLCmMYHUVLMGCmL#

KWWSV g6ZZZ+GML+FRPgUVOYyOPLQLZGRZQORDGV
SHLmMWXULWHMNODXVLPS5mMDSLHM#AIMGRNXPHQWCOMVXVLVLHNLWHMYXm!
'RF6XSSRUW#GML FRP

-,m\UDm'- mMmSUHNUVM@HQNODV=+
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