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6HO®RINXPHRQXGCWRUL - INXXEBBYPDWNN-LNIJXVRQDLWVWIXGSROAWHLVLWL
O XED QXESOW H L OX WW V X WHIEDX E DVE L WY W OWDRENDX P HYQ WH CPANV D KH V
RVBRNXPHQBEURGXWYVHHIHPQ GH- IPAHP LWHHOLGC YN GHRONKPHQGLOF

MBHOQNXDQY XIGMWXKLVWBOHH HN DV XWD P LR/NNR/H GIWIR K D V X WDXGKIN V
RWVWDUEHNYV

r

Q 0!UNV-QDRWVLPLQH

7THHPOHLGPLRAWMYWEIJHUNV - QXD JXONMDOLQVWD O OX INDYX WHW B H

GRNXPHQ®BIHPL$BREHF UR BBIW G HULWX VRW\HLROXVWDPLEBRY VLV
&WUD DDFI&RPPDQG )

{b 7THHPDQBIYLJHHULPLQH

9DDGDMNWN XNRWVWBYYW NN R IDRH Q&EH OMDIHR WILXWKHOG KL N X P NYDHSIWD N H
WHHPDO

=
6HOGRINXPHGGLQWLPLQH

6HIBRNXPMERHWDEHMUDOGXVY SWPHIWLPLVW

k - LNLIXVNBLWVWXG



-, THRDVXWXVMXKHQ

6HOMXKHMGN XWDPLQH

/N 7TiIKWLV O 1ISXQILWHLG 9LLGH

‘-, SDNXEHL®FHYLGCGMBILGIPGRNXPHQWH
CKXWXVMXKLVHG
LLUMXKHQG
.DVXWXVMXKHQG

6 RRY LVWRDQWVIDLYG NW.INSSHYLGMBXGHKIX WX VMMRHBEDNRUGVHW
NDVXWDPDROML YV WXOHVLP HVHINYQ XD G DML U M XWB/IIQLEHID O H O H
.DVXWXVMXKHDQGHHICEH VHNV

OLQJBIO OR OMHY®WHHY VIV R B Q ASIMRREGWD D G BDSMHIW XVYLBHRLG
QILWDWBEBRKEKWONV XWDPLVW

KWWZ¥YZ GML ERRLGHR

.DVXW D HONMORR WNHLI@G OD YO LEXVLPMHUVLBRR QD O D D G/INFDLQ' & NIH
A45NRRG

k -, LNLIXVNGLWVWXG


https://www.dji.com/neo/video

'"-, 1HRDVXWXVMXKHQG

A '-,)OWRHWDWQEBDWHRIARSHUDWVLRRQLVYHYWHHRRGEHHIROOLPLVHNV
N%ODWMDNHAYZ GML ERE QO R®MBLVIEIED \

"-,)ODLLEBYQNWVLRRFWD UNY D UD YNHMVLERBHLYIH®H G D
7THIHADVXWXVNRIKRRWEVXWDWDYNDYDUDYHUVLRRQLO

> @GKXWXWAXUHQGD RIDHIPELUDWXNGEDODP N-UJXVMDHMDOD ®HNXQHQRMDO
SRQHD NHQ&XWW G DWNXIGVIRILWXG

> @DO&RQWMBRELOHE R QWS RIORD KN X W - X V NIHHMHO DNUH:G1 H SR QD NHQG XV HJID
%KHQGINDXGNPXL S!HYD: INXWUD N H Q G XXM DW HHGSH I\RKD H CBOHHU L RVRFERN V X O
,QWH U QEWVIL@HE D P L %M MN'Q G D JHH R X HWDIN H Q G XN X@OW L W HRQMHIWEUQHWLJID
%“KHQGDWXG

-, m$VVLVWDQWm mDOODODDGLPLQH

/DDGLDEOC$66,67$17 WDUELMDGUHRHRQRDGHHVVLOW

KWWZE¥Z GML 6REQORDRIW Z DALY V L V WHERXQQW X FBHUR QHHW L HV

A 6HOWRRWHWHPSHUDQVXXX QL & 6HHIYDVW-MDY | NDMWXHN XV H
VWDQGDWGVWBPSHUDWXXNNMDOH& PLRQ'DMINYAXNHPD
NHVNNRQQDPWRW XN HDHVNXW WRR @HX\HWHNRKDVR® YW
UDNHQGXLWIBDW W DNOSODHDWY IWHPSHUDW X X UWQL- KB KM X

k ‘- LNLIXVNGLWVWXG
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6LVX

6HOOHMMXKHQGLMNDVXWDPLQH
/HIHQG
/IXIJHIHMHQQHMHVLPHVW
OHQGXmMYLGHR-SHWXVL
5DNHQGXVHmM'-, m)O\mDOODODDGLPLQH
-, m$VVLVWDQWmImMDOODODDGLPLQH

7TRRWHmMSURILLO
G+im6LVVHMXKDWXV
G+0m(VPDNRUGQHMNDVXWDPLQHM'- m1HR
HWWHYDOPLVWDPLQH
.DXIMXKWLPLVSXOGLMDNWLYHHULPLVH
HWWHYDOPLVWDPLQH
3%VLYDUDmMY|UVNHQGXYV
G+imzOHYDDGH
‘-, m1HR
-,m5&01UMNDXIMXKWLPLVSXOW

/JHQQXRKXWXV
0+0m/HQQXSLLUDQJIXG
*(2mMAJHRVSDWLDOM(QYLURQPHQWM2QOLQHOMV¥%LVWHHPL
OHQQXSLLUDQJIXG
/HQQXN-UJXVHMMDmMYDKHPDDMSLLUDQJXG
*(2MWVRRQLG
*(2MWVRRQLGHMDYDPLQH
0+0m/HQQXNHVNNRQQDMQ -XGHG
0+0m/HQQXNLMYDVWXWXVWXQGOLNMNDVXWDPLQH

G+ym/HQQXHHOQHMNRQWUROOQLPHNLUL

/HQQXRSHUDWVLRRQ
i+Um3HRSHVDMMXKWLPLQH
0lUND
5H@LLPLGHMYDKHWDPLQH
3HRSHVDJIDM KNXW-XVgPDDQGXPLQHMMDMQXWLNDGmMNO -SVXG
i+UMORELLOLUDNHQGXVHMMXKWLPLVH
WHDWLYV
- m1HRM%KHQGDPLQH
6PDUWM6EQDSY
9DDWDmMDOEXPLW
AVLWVLMMXKWLPLQH

k -, LNLIXVNGLWVWXG



'"-, 1HRDVXWXVMXKHQG

+HOLMVDOYHVWDPLQHMUDNHQGXVH

KI'OMXKWLPLVHMNDXGX
i+0m5&mMMXKWLPLQH

$XWRPDDWQHM-KNXW-XV

$XWRPDDWQHMPDDQGXPLQH
ORRWRULWHMN|LYLWDPLQHgVHLVNDPLQH

ORRWRULWHMN|LYLWDPLQH

ORRWRULWHMSHDWDPLQH

ORRWRULWHMSHDWDPLQHMOHQQX
NHVNHOGSMPLVMMXKLEMOHQQXNLW
7-XVX6@sPDDQGXPLVSURWVHGXXULG
,QWHOOLJHQWVHGmMOHQQXUH@LLPLG

JRFXV7UDFN

AXLFNG6KRWYV

3%VLNLLUXVHmMKRLGMD
i+ym9LGHRVDOYHVWXVHMVRRYLWXVHGMMDmMQ|SXQ|LWHG

‘- m1HR
y+am/HQQXUH@LLPLG
y+0m20HNXLQGLNDDWRU
y+im.RGXOHMQDDVPLVHMAS7+0
WHDWLYV
JLYLWXVPHHWRG
57+mSURWVHGXXU
Y+ym$XWRPDDWQHmMPDDQGXPLQH
JLYLWXVPHHWRG
0DDQGXPLVHMNDLWVH
Y+pm1lJHPLVV%VWHHPMMDmMLQIUDSXQDDQGXULMV¥%VWHHP
y+ym3URSHOOHULMMDmMV -XNUXYLMNDLWVPHWH
HHPDOGDPLQHMMDmMSDLIJDOGDPLQH
0!UND
Y+ M,QWHOOLJHQWVHMOHQQXDNXmWHDWLYV

$SNXmVLVHVWDPLQHMMDmMHHPDOGDPLQHMDNX

DELO

$NXmODDGLPLQH
/DDGNWMWNXWDPLQH
/IDDGLPLVMDRWXULmMDNX
NDLWVHPHKKDQLVPLGHmMNDVXWDPLQH

y+ m*LPEDOmMMDmMNDDPHUD
NDDPHUDmMWHDWLYV
*LPEDOLMWHDGH

k -, . 'LNLIXVNGLWVWXG
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*LPEDOLmMQXUN

*LPEDOLmMW, UH@LLPLG
y+ M)RWRGHMMDmMYLGHRWHMVDOYHVWDPLQHMMDmMHNVSRUWLPLQH
6DOYHVWDPLQH

(NVSRUWLPLQH
y+GUm4XLFN7UDQVIHU

'-,m5&01

b+im7RLPLQJIXG
6LVVHOY!OMDMO%OLWDPLQH
$NXmMODDGLPLQH
*LPEDOLMMDMNDDPHUDMOHQQXUH@LLPLMO%OLWL
MXKWLPLQH
/HQQXSDXVLB57+6QXSX
NRKDQGDWDYmMQXSS

b+OM$SNXmMWDVHPHM/('6WXOHG

b+im.DXJMXKWLPLVSXOGLMKRLDWXV

b+ym2SWLPDDOQHM¥%OHNDQGHWVRRQ

b+pbm.DXIJMXKWLPLVSXOGLM%KHQGDPLQH

/ILVD

§+im7HKQLOLVHGMDQGPHG
§+amZKLOGXYXV
§+im3%VLYDUDmMY!UVNHQGXV
§+ym/HQQXVDOYHVWL
§y+pm/HQQXM!UJQHMNRQWUROOQLPHNLUL
§+ym+RROGXVMXKLVHG

§+ M7-UNHRWVLQJXmSURWVHGXXULG

§y+ M5LVNLGMMDMKRLDWXVHG

y+ m.-UYDOGDPLQH
§+Gum&IMVHUWLILNDDW
§+GimO0%%ILMIUIQHMWHDYH

k =, 'LNLIXVNGLWVWXG
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TRRWHMSURILLO

yoyme6LVVHMXKDW XV

"-,1(270 PLWR QY DU XV WDNWDXGE DUGSNBIXDLW VRHANHUMIRDDVDVNBRAMWDYDE
VWDEKLOMMRMBXMXYDEGXUPDQ , QYMILGH U X X RIX®E B\ O MODH\WQ Q DVR H'W DRADX G
SHRSHVIXNXW XV PDPH GXPURHWKXKWLPLVPHHWRGLW

5DNHQGRUB®R Q WNRE L HFHSX R Q WWIRTOW H RD WDQ W H O O LYJ-MVQWHMHAR LL P L
YDMXWDAEGHWRH?LLPLYXB®X XWDGNMQGXVW

'"-,1IHRRQ39NDDPHU®GURRQ GY)D DNED V X WNDRGREWK L O G XN\YCOOWH/ HSWD. OO L G H
NDXJIJMXKWLPLVYVHDGMNXW B DY D KD BOUDY@PXWRIHP XVW

.DDVDVR U/HDIBEWH-® W XR\DVWBHWRBWHNRP ELQ BWNXKRIQIGY W
WXWY XPMWIPEH D G RIB V X W D/XLIVHWNAH R WXLGEO VW [RPIDY WRWHO H

.¥%0DVWP HW O'l-: NYNXH E L VW DNLRVQ W U R-O DHLRAVIR H W B iVXMEY HVBJ L O O H
NDXJMXKWLPLYVVHDGOPBRIERKWDD G MNHO GB VWDNDVYEWXVMXKHQGLLC

/A 3ULORDEGXWDRKQMWD/XDBDUWHY/QB@ XGHOHELLYLG
SLLUNRQXDE DEQDRMDIOV X D DXib\DHWD B MW WH S N DO & WM®HA LWV H.O H
NLQG ONRKWOYNNEBMBHVNLUMX

yio m(VPDNRUGQHMNDVXWDPLQH

—SHWXVY D®MR P HQHMNV P D N R UNSDAHYW DNFQL\BW D B9 R O H @\DIOON D Q QU5IMR R G L

KWWZ¥7Z GML ERRLGHR

-, IHRHWWHYDOPLVWDPLQH

.DUGDDQLNBRPWOEBDPYVMNXWDID

k -, . LNLIXVNGLWVWXG
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2KXWXWBIJIDPLREWYNQWHOOLOHQ®X BHRXQED DW RLIVAW HXQHUH?LLP LV
$NWLYHBINXBHKHQ G BGRYD D GL MBPRB 6% SRUMDDNWLYHHULWDNVH
ODDGLBDXNWWDPLVHO

Q 6RRYLVWIRPMDYIDOSDGGDD Q LHNWW D WWNHDWE DNDXQL, 1 HRMIN DV XW D W D

VAN "-,IHRB6%SRUBDNVLPDWRGMOWDXLPLVYRIOPVXV

(QQH,1HR/LVVHO¥% GIHW D B IGNWMG INDVWMEID D Q LANCDULWDAHH O
MXKW-QEHRA-MXWBQB VHGLD JQWRYRWWEBMNDOWHH P L

DXIMXKWLPLAMSWHEDOPLVWDPLQH

(HPDOGMXHKW S X®RIXE WD P LV SVHMORGH Q@ BNBD X JM X KW L NEAGNXD G L

7-PPDNPRELLOVHCRARBHA® DO MREND XJM XKW L NIDVEEEHDOE W [RYPIDO W
PRELLOVHIRGRAH4 % EQRE@OBSLVWLNRDBERHPDLNLRKWIQ G D $MHGWNV D JH
PRELLOWHLGH NMB#YXH Q G I BIH M RUM\O

k -, "LNLIXVNGLWVWXG
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NDXJIMXKW L BDIRISXNDIBEFOAMWRELLOVHD OPHWOGKHW HRRELLOVHDGH
R O HWMQ G ®DIQW V

A XISQGURRELLOVHDIBWPHWDRKYD W BONIHKHQ GXNVINSD O DIH) XOW
ODDGLPXYBQBXTDOLNAGBGKMXVWMBEDRGHEBE-QQHVWXPLVH

5HIXOHHRBEIH OVHCRAKBH NWWRRELL O VRO@HIHVQ GODOW
NLQQLWDWXG

$NWLYHHULPLQH

7 R R GMX OHHEQHV P D N R UNGDAHXWY OANLW WY HH,) OB DN H Q G X¥MWDRYHHURBL V H N
Y D MOW H URQKMQG SNWLYHHU L P LHMPHMBR\GXR \DVD Ml K BWHNRPELQDW VLR
7RRWNWLYHHUNMPLIMHMYW DM BOKIGVHL G

'-,1HR

"-,1HR/LVVHO % O LWDIVRPUWIBBNHA M KRHGW R LW H @038 XG XWD JH
ZKHQGXVMXKHQDBYDN>SDWHPDYDQXYDDWHDGPHGHM | UJEBIKHQGXVH
MDNWLY HHW-ISPAWHY L HFPNWBIBN®YO W DWXKUG/ HL G

JOORUKBRPER

/THQQXWND XJM XKW L FILWSX@GCLO LWDIVPAWIBBNA M KRHGDIGWCR LWHQ XSS X
IHHQGXI\W XWLWHROQKMDRQM XKWL P L¥ISKQGDNMEKHGH MMJHOIHIMUDD QL O
NXYDW IWOKLGHWE G ODELIOXYV - LGXNWWLYHHULGD

k -, 'LNLIXVNGLWVWXG
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/HQ Q XMNKHQ G D P ILNDHNNHVQ G XWEBKXD/ - LGXNW LY HH UY A MHNWEDHOPLVHV

MDRWEMHWVONWLY HHRHRW\REE UWWY /O P L FIDWDEHQ QXBXWMXKWLPLVSXOCG
NDVXWDGD

3%VLYPUD/VNHQG XV

XIS¥%HVLYWDUUNHQ@REXYD GDNOYDWDNWHWLIZSWLPDRNDODVKWXVNRIHPXVE
WDJDPLVHNWNHQG6 R YH YIDQIXNV HGD%VLWDNVH

yu mzOHYDDGH

'-,1HR

k ‘e LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

G+m*LPEDOMMDmMNDDPHUD
0+m3URSHOOHULG
0+m3URSHOOHULMNDLWVH
y+mORRWRULG
p+m5H@LLPLMQXSS
y+m5H@LLPLMLQGLNDDWRULG

+MENXMWDVHPHM/("O6WXOHG

+mM2O0OHNXLQGLNDDWRU
+m7RLWHQXSS
GuU+m86%6&HESRUW
G0+m,QWHOOLJHQWQHMOHQQXDNX
G0+m,QIUDSXQDVHQVRULMV¥%VWHHP
G0+m$OODYDDWHV¥#HVWHHP

Gy+m$NXmULLY

'-,5&1 NDXIMXKWLPLVSXOW

0+m7RLWHQXSS
0+m/HQQXUH@LLPLMO%»OLWL

+m.DXIJIMXKWLPLVSXOGLmMNDDEHO

+mMORELLOVHDGPHMKRLGLN

0+m/HQQXmMSDXVLgWDIDVLMNRMXmMAB7TmEQ WYX LG

Y+mENXMWDVHPHM/('6WXOHG
b+m-XKWSXO0JDG
§+m.RKDQGDWDYmMQXSS

+mM)RWR@YLGHRMQXSS

GG+m86%6&5SRUW
G0+m-XKWSX0OJDMVDOYHVWXVSHVDG
Gi+m*LPEDOM'LDO
Gy+m3!!VWLNgVDOYHVWXVQXSS

Up+mORELLOVHDGPHMSHVD

k -, . LNLIXVNGLWVWXG
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JHQQXRKXWXV

3I/UDOWQQXHHOWHY D O® [VIWRWQHMR RY L WDUWHBIR PGDH Q Q XRMB XV L
KD UM X RXGIDXHQ G D B DWVWIHQ G D P MRHENS Y L U NYRIDVGN W DORL VW H O H
OHQQXQ -XMBNHOBQJXWHCHHIQQWWRHVYNRMD OVNNEMBHVNLUMX
IXIHIB PKXWXVMMRQEHQ GXNV D JDWERRRKEKWR VXWDPLQH

Gym/HQQXSLLUDQJIXG
*(2m6JHRVSDWLDOM(QYLURQPHQWM2QOLQH+mV %)\

"~ *HRVSDUQYDLORQPEQWA(R V% VW RKWROHPDDLOPRMYLYVWHBIGQQDE

U H D D O/DHID&H WY Q X R K M & XIVUHD QXX MUGHG XNVRKHY DQUD N L8 $OBEOHQGDPLV W
SLLUDWXGXXPILND QG MXKARREH® DQJREQB®EHD P LY N YO\DWNHLK D
(QQWMHGTHDWWLW DRKN Y\D\E DV W IWPLRW B X8 K LQEEDHJISMHODQJIXWDVHI
NDYDQGOWQGXSLLUNRY QB W HISRI X XN R K D O/IHNDHS XNMBY HU X VW H J D
W!LHONMRR®MWRODO/D VW XMMIRW ED HQ Q X R K M W\KMBH DWBQILLUDQJIXDOD
DYDPLWBRW ONPQ VWO W NR K DR NPX G HI\DM D N R K B W WIHMIOOH NV WL LY V|
Q- XHWWDALVDW HDY M¥WVWHRKYBLDWEUHW WM DIH GML FRP

/HQQXSLLUDQJXG

2KXWXVH LRV HQQXSLLYDDN X&KED WX G DVHDIDQ Q R K X WKWK W ®EMW H
PII/UDWDBUJXMBDXJXOHQQXSLLUBIQORGED VO@H OOLLWQDYLJIDWMWBIERRQLV %\
VDDGDWROPLNY-WGXVSLLUDRNXGVHSLLMBDQMBRRQLEDDHIOVHQ@XRKXWXVH
MXKWLPLXIHNOVGS R O/HD D G DW D L UDMDKIOW X VW

/JHQQXN -UIMMBKHPBDLUDQJXG

OD[N-UJX\ L UDHQ QXMQ QXN - PDNWELPDNORHRVMHQQXUDOBQRWXW L
NRGXSXQRBHLUHLSLLUD QIXDE )OUDNHQGANEQYXRKEWXNVBGDPLVHNYV
PXXWD

{F 3DORQWMRRELHSSRQWNROXWDRGVHOVLPDDEQR XN - UPXWD
PDNVLPDDEQRBXNDXBXMLELLUD QHXDB,)OUD N HQ GXXXW D
-1UJ QWY DWRME DE Q QNN X W DR RRWIDX JMXKWLPLVVHDGPHWHJID

k . LNLIXVNGLWVWXG
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IXIJHM66VLIQDDO

G+mODNVLPDDOQHMN -UJXVmMPHUHSLQQDVW
0+m. RGXSXQNWmMAKRULVRQWDDOQHMDVHQG
U+mODNVLPDDOQHMYDKHPDD
y+m/HQQXNLMN -UIJXVmM-KNXW -XVPLVHO

/IHQQXSLLUDQJIXG

9LLBDNHQ G XV HOA

ODNVLPDDOQHMN-UJXVmPHUHSLQQDVW

/HQQXWUJ®HUHS L QHMD R WL
%OHWDGEDP!!UDWX!GUW X VW

ODNVLPDDBEQR XN -RQXODYXWDWXG

ODNVLPDDOQHMmMYD

2WVHNDRHOQQXNLVW
NRGXSXQHWRADHWDGD

KHPDD

ODNVLPDDGIQIXNRWODYXWDWXG

YO\P4!UDWRKIBNVLPDDOVHW

OHQQXNDXJIXVW

1-UN166VLJIJQDDO

/HQQXSLLUDQJIXG

9L LIBD N HQ G XV HOA

ODNVLPDDOQHMN -UJXVMPHUHSLQQDVW

SLLVI DD JX VMRYWBRDO

N-UJXVP VWDUGLSXQNWLVW

X LY DO JX VR OSHL L \MDDY
LQIUDSXQDDQWRE
N-UJ¥P\DDSLQQXQW

X LY D OJ X R OSL L \MDDY
LQIUD S X Q DHMD G MRIQ

ODNVLPDDBEQR XN -RQXODYXWDWXG

N-UJXVP VWDUGLSXQNWLVW

ODNVLPDDOQHmMYDKHRRILD PDW D

/AN ,JINRUMXIKXV - LOGXANU#KOLWBWPNUBDWDWAYHP N-UJXSHLUDQJ
DXWRPDDWHUONIOQM 6 6VLIQPRRWMWEXIHY D N6/6V L JQ DADXIH b ¥XW
MBLLUBQHKWIHILINXL166VLIQPRRWSEUDVMWGED UJDNV

. X 1O HQ QOXHN\Q G.HE WW WBN MU D WA BQ Q X X O IY\WXW Bl W/HIQ Q X NILWN L
MXKWNGIBEY DBHGDD XJHPDOABRAQDWD

k e LNLJIX

VNGLWVWXG
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*(2 WVRRQLG

- (2 VHVWRHRDRKXWXIEQ QXN SIRMNGUE VNLWDMBRMKIMXVWH B WHDON H
OHQGX@HKWDGEID N YEH D % HMU D WXEX XPRKW-DNLGEBEQXSLLUDMIEHD H
YLLGDWWDXHZHVVRR Q LPANCIH X Q WD LU D Q J X W V FORKEIDGAHMRR Q L G HN V
KRLDWXVWVRRQX GWERLER® X VWV RIBQUIEHNYY R REHG@BHHNNY B YW H

UH DD OCOMIBDWD\ (2 WV RRREAGR QN U H W QX S L L UNRD@KGO JD V
OHQQXMD\DPOUMGLWWRWRXPLYVSDYDDEN &G R O X N RUAHIGY DW X OHN DK M
WXXPDHOHNWY DK DOEBIA W V X V DMK W B Y HHGU D NI DX WELWHIEHD X O W
9DLNLBLYUDEV %VW HEHPXW - X VMDWIQWMRRQPGWVLYSEGKMXVWDGD
RKXW XV X UY D GLVRE/HHHR WV VR RQ D B W LV D C5G M D OW N B X(2W
WVRRQIRKWRJIRDDLOFRIYDDGDY,D®HW OLHNXEL VIDK B/ISQVD IH GML FRP
QIIQITTXHU\

*(2 WWRRQLGHPLQH

(ULQHWDWMNW DM MEEXD MXHO G D BIDINDREWDKWHDPLVUHMHP Y DMPH Y
NRKDQGDWXBLRBHR W &ODMNHL WD GOSDIMHHELVDLGLO

,VHDYDR@YHOGREWRULVHHULPRY WRRAMNMG WD LN O H Y L LD N V
HVLWDRDPLVWDRWDSOHY HHE L \NDDGERD G U VWML OY\VDIH GMXLFRP
DYDPLVW BRWHDMNW L G HWDXIGA,H O U D N H Q GIOWKHBX D P LV O LWAVEIQWRR.Q L G D
7VRRIDYL.D P L VWHNWKIX V - L GXNLLY LWDBIG B Q QPWOHDNVNLLGHW X G
DXWRULVHH U IMPEL AN WVBRR®DPLVHNOUMXKLVHLG

.RKDQGDI/XESP LRO@ R KD Q G BWIXE: X H\WHIXOW D M B WHOBIED VX WDMDW X G
NRKDQGDW®Q XS L L UWSRIQNEEGL Q HN D WXW ¥V B B Y & XWIWHADMY DQ @ X O X E D G H
GRNXPH@WIBIYDPLYVRMORNG ON:DBOL G HIVN MBH Y UN R QG DG \BD DVED R W'O H G D
YOBDIH HHE LWDDEID G U HWWLBYVDIH GML FRP

A /HQQXRKXWXYVHPLMMBDHQ @} NDVMQ@DVHQHPXNXVWDPDWD
WV R R QLO/MD Q Q DVINDR G X S XEMXIE! O M D VCRR\ROV W BVRVIRHMD D
OHQQURND DV WD

i MHQQXNHVNNRQQDMQ -XGHG

T5*(NDVXWDJIHRWOVNHWRBVWLNXWLWQH DRXVIBERGOH U X ¥V:kD3D
P VOXPHMKPBMRG XV

/HQQDINIH P WYWHXOD GHIAHKRR QW& X UPIBW D OONR Q VW B XHEVBIHRARWINIDH W X G
DOLGLYNGJQDWDMNLVMWED &M XVWDENW UR P D J QK WWDHPLLI)MHIDHH WKL @ U HRIGV
Y- LYBEKMXVWH&E&BRVLWVLRQMHIRWVILWN LR Q H HBIHPA XY (W R

k -, . LNLIXVNGLWVWXG
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'-, 1HRDVXWXVMXKHQG

T5*(VWDUW- IGHHDMP XMBNRL P NDXIJXKRRQHWRY®EHQDMBOPRQHWHVW
YIKHPDORVND XJXVXI® DV XVWHQD XD XWMXKWLP LV WHIH&QFRGRITMHD V W
KNXW - XV PMWMWYE DY L WHMVQGINGQ K XV NDPLVID.RGXSXQRRW

Y UVNHQ G DWXKEQ ROK N XV - XV ORFR Q FOWKIH G XM M B DR G X S X QWWY X VW
WDJIDGHDXKXQUD BHWRPDDIWWYMPORR O LWXMWHOBQXY XNL
KHWNHDVHQOHQRRNRGXS XQNWIGRD@RRY L VDXWIRY D B WHYVH:KLVWD G
MBXKWK&D-LGXNNMWWVRELY DI\RKHRDDQGXPLVHNYV

/HQQDWDHRJ®HVNNRQ GNX®HKHI D OJXWWKDOWH NV W XX DLQIDG P D
W X JH YPHHH H O GVKB/AMPHD D P LFOMWXHY WHWPL VYV % VMIHUDPXNRUUDOLN XOW
W, WOMIDJIPLWWAHH QDD UNKP IKIDED EDYG B J X VW L QN RRXMMMH O JH
WHNVW3SXQ GWNOIRHK )VOX J HSYHDH J H O G S\ I IDM@& X W RN D WAKHHGU YLOLVHG
NHUDDP LSQANBI&GREG D W2 Q D D P LFOKMVH W W YVH HQWIBN RKDBOLLN XY D G
LOQLPHWHIGNXYSD& DBDRKIHQQDNHHRJIDL Q 3PHAY D DINM® O

/HQQDNHHR/LVXDBDYWH Y,/ BPL L U HIWNQ H QG0 M D WSLR/K® DYA\DHWW Y | O M D
%9/2&  LERRU L WDGXOMXVYH D G RIHX G GX\D RW B D G P MBIV X \GH® J

W, , RK X WKV L PR QW DNYREKE O 4\DH D H V N L U MDGW BB LV W B D WD K X 0 J D
O!KHGXW/HYGDRBEYMWHQGONEBQXMD PRDW HHBXGWHHMDDXBGGHMHHOLLQL
NHVNOLQDGHEW X Q GOILINHN R @3 RBG XY HOMDY DWXKBXNRV.HO GRAMI D G X G

O X E/D 10 X EYID V W DNYROKODW® PNIHUIOKY W H O H

3% % GRRIL DX JH YHDO\HN W U R P D J QK WIOHNVMRE MR IDVM/D GDULMDDPD G
PLNURODLQH¥%»?OHNPREHWMWYEBBGDMBD&GHIDPLVVHDGPHG
NDXJHRNXQ P

9/ KHQGXJHUHL|® W INGHJHHOH N W U R P D WIDHM PGILYDH N RQIGALH N V
HOHNW U MOXILQULOSHP O IERW U L D O D M@ IDKP, PAELHY J X WL R LOCGHLYG. D O D G H
U X X' W HVUER @/HH W\RHRINGKP B VWKHH G X ¥ FOW E LHU N RORIKONN RLZ KH , 1 HR
OHQGDPLVW

'"-,IHRNDVXSREGDDUBEBVGWULRQHBUQROWHRNVV%LVWHHPL
T5* (VWD UGLUIMX REW H O WL BCIHXWREBDDG LG

t5*(VWDUWXRBDSLQQDREROXOPXMNYWQRE WNNUMXEHGXVHYV
20JN-UEMVIUD Q QDXNRKV - X VWWW H Y B MWEWOGIDY, DHR/LVHQHP LV W
t5*(NDVXW D,dH RWX O HNDKMXD K Y D W X\HRHIMWR Q Q DV

.DVXWDHQ QXNNDDWMXKWLPLVDMNXBRXOGDVGLNIDAD D G L P L N XMIDYRDAWX U L
NHVNNRQQDV

k ‘. LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

T5*(NDVXWDHEG QXNNDLDW M XKWLPLVDNBIBNRXOGDNCDMOMWDDGLPLYVMDRWXULW
"QQHWXWWHHND B MK & WD WO M XWX X QIHPABYHL LRRBELKNHWH
PDDY UL Q\DROOHDX LY DW RARRLGEHS LYK-RAHHIQON IKIH G XV H V

t5*(NDVXWDH® QRN QW X S DONKHHEHK V H V

U MHQQXNLMYDVWXWXVWXQGOLNMNDVXWDPLQH

7-VLWWHDVWXKSDUHD N ¥ KOWVKLP MY HMNMKWIPUMHIOHLG

9HHQ G XH\W H, RO HINYH V W HOHOALRK ROD. U N R R W L R WPR Gi& D
SHDS,, ULWXALIPXVIHY HOGXPXX GHHLV X NGHWHY - LY NGKMXVWDGD
O HQ QRHLWNON XWDP LV W

3/UDF /D Q G X - WLAWHDQ VN DYA WM D HH M NDHXA M X KW LY} IOWSEX O W

TEX*(NXNXWRJHY LWDXE LI BIH VNPYINKOLLKRRQHWROPHVWB®RPD HIOH
QHQHMXX I RKWONRRHPPL® -LYB&KMXVWH&DY LJDVWXYVDODKMWX

T5*(NDVXWDHEGQXPNMYNRIHPINVDBEMXV\WDWREN X XKD O WIHLVXNRUUD

I9HHQGXJWOHSNHVDNPRAL WIHREK | GDROXNRU-GRGH/ LGNRWUDBE
VLWXDWVLRRQLSODDQLG

9HH Q G XH\W HROHMINQ Q X S DD D@H Q G DOYHDBQ X KRR LP DW X O W

.DDPHUWNDN XWD&WW WHLSYWIH DDWVIVIH QG ONIRKWOLNNH
SULYDDWVXWWHMNAXKBIRXIDDOLQRUPH

T5*(NDVXWLOHGDRR EHWS- KM XNKODOGLYMNVONDBXXNXWDPLVHNYV

TE*(NDVXWDHEDEDVHD G XW- O REHOD WXWPR QW NDEH®XXUDPLQH
V-MDORSHGDWVYRRRQIGW XXNWPLVHG

T5*(NDVXWIHGDRR ®@DWPDPLNKNVWDUYLWRIPLWBRMYBINWD RKYBNGDP IYVHNV
PXXOLLWHDGXVDINHY BIWHLYWH DDWNBYEOHNXVWDIMLNXHROLHY HN V

T5*(WXQJIWHHLNWHRPDQGLVVH

U MHQQXHHOQHMNRQWUROOQLPHNLUL

9HHQGXJWD UG INDQMRGHHPDOGDWXG

9HH QG X-I\WQ W H O O DHIWKDINXR S H OROMLLIHGSD L J D O GVDNAL QG O D O W
NLQQLWDWXG

IHHQGXIW - LWHD G PRI@V|LHOQ R KWW G

IHHQGXIWDUGMDN@DPHUDOWDYRGBPDDOVHOW

k e LNLIXVNBLWVWXG



'"-, 1HRDVXWXVMXKHQG

9HHQGXJWLVNWDNLWRRNW WMHEINEH HGE, WD RRIUG DDOVHOW

9HHQGXJW - LNDD P HUEMH N W DIQYGGR DG NS/XLIGW D G

3DOSRQWNBOXWIEBHP G W, 1HRR GHHO Q HAMIOMW L W H OLH LR Q X'B-X
YO\JBKHQG IMPS SNV ,, WORUUDOLNXOW

.DXIMXKWLPHNESXWEGPHWIQCG XMIDXIMXKWLRDRV)ORAWHQQXNLJID
HGXNRDRMQGDWXG

9HHQGXJWDNVLPDDEQRXN-BDXWLPDDEQB XN IMEIMK - UJXRN-LN,)O\ WL
NDLWVHS IN>QE INGTHVX W D WL M WAM D G L V W D VWX IBYREKIWD VNHHDESEK VWIEHHO/HN L UMD G HO H

.DVXWDILRXORWLJILQDDOY-D-USRRDORO L WVFDMIRG L W CRALDNGEDL Y D G
S-KMXVWDIGTRV D O L W O XWBEKD IKUWHUW\@NDRBBEK W X V W

k -, ' LNLIXVNGLWVWXG
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'"-, 1HRDVXWXVMXKHQG

JHQQXRSHUDWVLRRQ

'"-,21IHRVRHWBIEEBMDGXN KO G D RHWIHNAMR K®/ L P LV P HHHW.RGIH IDGV H
VWVHQDDUMBRNB@E HQBGHH Q G XMIO HNKH VI B X KW L P LV RAMHHHDWNRIDAH
NDVXWDPLVHJID

A "-,1HRIDROWMDNLVWXYWHWIHQEDEWWHYDDWOLNXOW

T5*(SXXGXWDJIMRWHQRMKY N W DMNXKHK&K-QE, ITHRVU L LMYGINN N L G D
NRNNXS-UJH

T5*(OHQGDNHHRIPDRKSH UDNRNNXS - ¥ IWWIHSBSDUIXXKWDP LYW
UDSXWDPLIMHRISUXXROD D PHOLRRULWWDE LAY 8 W

UYymM3HRSHVDmMMXKWLPLQH

3DOLRQWWRIOWBESHVIXNXW  XVRPDWQ G X PAIVIWBE Y X W D,G B R
UH?LLPL@XS\SBH DB\ D SWILD Y X W D P' £ MHHNRY H Q G/IDED Y H V VDIMFOLY H

D X W R P D DS}V BIRDBMA HNNVQIQ L W PP Y WD JHOUDNHQG XY HURQNWVDERQL
HWRKDQGLI®M?LEPUDPHHIMWIGA RELLO L UD WMXXGXWBRWOUMBWHDEH
VDDPLVHNW HQDV X W D WIDINHY | WWH L G

6PDW\WYDIWRHWDEXQWP HMVOHLP LV W

0!UND

Q (QQBDOXRQWNBOXW DPAVWWMDQE XNKHIRGDWXG
NDXJMXKW L P L WHBHDLIGNPHHES UWOLNDID L G

A 9HHQG X\ HQ QXN HWNNRGIBNY Q X Q - XQHVCHW Bl D W,H H RWX K WG D
KDQNNRKNXEUREOHBPQHEK!GDROXNROKNBRUGERGWH\H L
SUXXRO® D P HOMRKWS KM XD O % %N BRX XILCROODLPDOLN
SDNNX®D D QWMBIXL B % % JL M ! UBHHLGEX V H L G

(QQBIDO®RQWNBRDXW DRHHGWG XMA, 1 HRR GHH O Q H Y PLOIY X GAKH L H
QXWLWHOHIRQRKHQ G D.WMN® VX VEDWHR Q WURRID N HQ G ¥\DH W D
NXL,1HRV, K WOEQRKYV NHG NB DWHIOKH QG D G \JD
TL) LM B X K WIHGIR Q HW X MHW L P NYWINWV V L

/H Q Q DWIHQ G IY\DWRXIED N L V WK WNHNRI@P) LV L J Q IKDIOWH W H W D

3DOZRQWNBOXWDRQVHBRPDNVLPDDEQR XN -UPXWBDNVLPDDOQH
OHQQXNDXBXV

k e LNLIXVNBLWVWXG



'"-,1IHRDVXWXVMXKHQ

SHWXWRRPH57+HWRHWD&R QW UR ODQ VW B HHW U REIDAOAIV XG D O QH
YDDWHQ@X2N

T5*(OHQGBRMHH

'"-,1HRPDDQGRBEWRPDDWVY BHRWRWMHMRUGPBGHNHQGODVWL
W, ,NHVNNRWEDWLEGIIHRANDGXPHYWD KMXVWDBLQGBKPLVHO

€ LULLW VOB KO W
¢ BRVLWVLRQHHULPLQHMHED - QQHVWXEmMMDmM'- m1HRmMVLVHQHE!
€ "-,IHRVXYDWRDNE XS -NXIHEM R R NN\RHN N X

BHRSHVRONOXW - XVHLYHO @BHOKYGXPMYHIOMKWIPUMHIOHLG

¢ .DVXWDJHHRYVLPDOXNGHK®DHY DNHNVWH\R QQDV

€ 6LUXWDURHGOMBRLGHNMHLIDE*(DVHWD JHPL- XNUXBDLWVPHWHVVH
Y-V-XNURBY,UOHPLVSLHMNRWEDBIDVWXNLKMXVWXVL

¢ T5*(VRRULWWDHRUWPLD D Q G X FOLIMW X P M\BHD V W DAXKHKE-Q E
IHRVULLMIYE D NNLRGNDN X S -OD B QG XPHWBHIX XJILIHRP RRWRUHLG
SHDWNXIYHNHQ@LLJIXE

¢ T5*(YLVDKNXW - DWBAHRW
¢ t5*(KDDUD-NHHRNYHJD

¢ 3HRSHWDDH GXPLYVNWDMNRWV-HIHFRD OB, O WLIBODOHN NXPLVW
SIUDRBMDQGXPLVW

¢ 7-XVNKNSLLVBD®DJIXVWMDHNND/OHNXW XSXLQLIDJI D
NHVNNRQBT®HQGPNWN N RBLEIOMO J X WW KGRHEXOLVHO W
SUDHJXDMXWRKDVW

¢ XL-,1HRSHRSHVIKNXW - XVFLBHEDQGXPHBB- - QQHWYXELJIH
W-UNHRWVLEQHRINOMXKYVIERGTH VLN DV B D BIHHRNQ G XV W\
UDNH QG X¥HO B IMW.BHWQEOY MED Q G D INH.IDA W DNV G X V H
NHHOHV H DG WHMHH Q G MDIR NIWLNH HHM R HW D W D

S5H?LLPYOGKHWDPLQH

I9DLNHURDLIORBLUDVMD G PIN P DN R UGIWHAM O % COLDVWIDXREANNR U G
UH?LLPL QXKW X0 L WIXALIN XUNRHAML U F5GRHF N B 3R W OYL-J&OW/ W R P

IDLNLRRKDQGDWXIB@LUHFWLRQRKUMENDIJHHRRELLOLUDNHDGENXB M GX
HWDOHEEDY.{®WRRPHUBQRBXWDLDWRQHHQBGXNHQGIXMHYV? LEBUDPHHWUHLG
YDVWINRXKDW GDGD

k -, ' LNLIXVNGLWVWXG



'"-, 1HRDVXWXVMXKHQG

9IUVNHQGEUWH. YYOWILPFABHVLRADVWBIMXKEXBU X X IV WBBK QN W VIWRRHQ\LD G D

Q . XINDV XWIDUHHF W LR GIMLPANRW GAKHQGDJHHR-,) OUDNHQGXWIMH JD
MIUJVHOOH? LDFDPLVISNW XV W

B3I/UDVW? LYBKHWDPQY WEH Q AN M X KDWOHWHCENRKWD , 1IHRSHDO
V% WYWDLNEWBIY LLEGLNDDWRU

(9 -1oJL

", 1HRM ! O DDEW R P D DWD\OHGIW VWDIVARLEWHHANMILD. VIR E M HHMR D O G X E
1HR VMV U MHER E M HNDVH.Q GG VLR E M IONLWJ X, B H RS R R &XHO M\KHEH
SDLIDIE HQWDJDRNNXS - ¥ NHW L P MWRHNP\H IWHW H Y D DDW & VN R DBVO Q H
KRULVRQWEDRQ®NLIOUW LV URIQ L PPV V

-!OJLPLVNDMEXVIHKVEDRHUDWDNHQG'XV BV

AN\ - IHRHWRHWDN LVWXY DHWOHRLQXR K XWXYMHP LR BN V
VRRYLVOHQDVIWXDBPDOVWHSLQMBYV

I9HHQG XJWHQ QXN H VRNONHDQXM® WWXIBED N LV WXIVASIH WD Y D
YDOJXVWXVHJID

Q . XREM HNRWNHD D P MDD W H YQOIMDNXW HKDMMHE N UM- REMHNW L
WDNLPWIOW DN LWKWXWX,ELHREMHNV/RIW D WL WE\BEM HN@XN D NV
NLQQLWDS8HDRNEW QW YV RDDPHUIDWHY | OMD

7 "URQLH

"-,1HRKRLINDBDPHQPRNRE M HNON MV HDAYHHQ G MDVCHY HYMEMED JD VL O M@ QX
MBHHMMIHOPYVIBHB DOHQ Q BWWHDN VO Y HV W BPNWHEMW DU GLSXQNWLYV

ODNVLPDPDKNHPRER-UJXVEDWHUDWDNHQGXVBV

&5L0Q1J

k ‘. LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

'"-,IHKRLDNBODPHRBEMWHNQ|RIM HQ GDIEJI X UBH GV HD G INDXD WUHEDDN N D E
VHHMREMIHNREIHAKNRUYVD P DMDXOW R P D DWD\OHGIW & UGN /O Y H V W BPM X B/
VHHMWDUGLSXQNWLYV

"LVWD @WIVR/HUD WD NHQG'X VBV
2 5SDNHWW

"-,1HRKRLIN®BDPHQPRNVRE M HNON MV HVWHHQ G MDVCHY HW WKDVEP DWHDIOG MR
VHHM ODAVOWKHELIWLHG BRUD VIO Y HV W DPNIWHEMW DU GLS XQNWLYV

5DNHQGXVHONDD®WHUDWDNVLPDBD QMXPHQIXEDGINHHO'B,WD
1IHRS,,UOHPW VYV PLWHMDVNXPLVHO

@& 3UR@HNWRULWHMmMYDOJXVHV

-, IHR-OME) DM X W - X VIR BDW Y HYMEHERHW D D P HRIB EM HSNRRIB KX QD W X G

5DNHQGX-VHONDDMNWBDPHUDUHP JIUDIMWRWRLY LGHRWHRQ/ HDWXG
ROHNXYRWR-LREM BMNW LW-DGHRD XWRPDDSALOIEQWW,DRPDWNGENXQGLW
ILNVHHSRWXG

& -RKDQGDWXG
'LUHFWLRQ7UDEFN

"-,1HFOHQ GDEDMW XW - XVEPLNWW KHPWDJMBLUDEHHM|UHO
M{OJLPLVNXK®@QDWDREWHMNW N XP L V3 X)DMIVQ Q L WNDFOLM M H R
R EM HNDVOLY H V WDIVRZLDH L F/LXAKHD RREWM HNW N XYP XX B D V

-!OJLPLVNDMEXVIHKVEDRHUDWDNHQG'XV BV

"-1HRY LB %0 LRENGHINMIIIMY &/ J L P LN HREH HNW N X P LIQ XX PK X W X-E
1HRJD-UUH @E&HBWDL U VW, 11 H R E M HWNXWX XX H VWL R Q LOVDENW WD JD V L
DOJVMPHILPLVVXXQDOH

'LUHFWLRQ¥YOMNXEVWHNWH PL-WIHRJIBB % VLIBILIDOLHROHQGDE) BWHH MX XU GH

/A -, 1HRIW R HWIDN LV W X Y AW BHRQQ XOR K XWX VP L R BN V
VRRYLVOWPRVIWXDBDYWHS LQMBYV

I9HHQG XHW HQ QXN H VRIONHDQX® WWXIBED N L V WXIVASIHW/D Y D
YDOJXVWXVHJID

Q . XREM HNRWNHD D P MDD W H YQOIMDNXW HKDMMHS N UM-REMHNW L
WDNLPWIMED N L KWXWX,BELHR EMHND/RIW D WL WEBM HN@/XND NV
NLQQLWDS8HDRNEW QW V RDDPHIUIDWHY | OMD

+HOL[

k -, . LNLIXVNGLWVWXG



'"-, 1HRDVXWXVMXKHQG

"-,1HRKRLINBDPHRBEWHNQ|RJID HQ GDEJ X UBWOGUGLSXRNWXYXWHOH
MV - X VB EW R P DD WO HH V VWDIVARLEWHHANPAELMS L U D D O N3 YUHRNDW
VDOYHVWDbDEPVMWMHEMWDUGLSXQNWLV

ODNVLPDBDDNHPDDDRHUDWDNHQGX\VBV
%XPHUDQJ

"- IHRRLIN®DPHRBWH N RIM D HQ GDXEN R P DD WW¥H V WIVFZLBVEH U
REMHNWAIR Y DD Q\DHEEH M/ - X VM B H H M OLDHVOWPX EG R Y D D Q)\DHRVID
OHQQMWEAD DY XRMINEV LP DR QMK ZHQQ VWDV G L S XN QNMDRXIWH P DV
SXQNWLVHR - OMXE DVIVOYHV W BVDLWGN. SXQNW LV

ODNVLPDPDKHPDDDWHUDWDNHQGX\W BV
S5H?LL@XSS
5H? LYK HW D PY. B M N WANMR UTD M X W/ORIRIL GINGHOW R R U L W/IDRSDH KN X W - X V

7% KLV\EB RS HV\DWDYUDM X WIDHEH\L. P L @0NRUIEQ QXS ,UGORHQG XV H
K!1OMXXKISHE

SHRSHVDKIBDXW -RDDQGXP IMIHXWLMNDGSV XG

AN -'UJLBRAD WD SNVRVXWDRLYPBOIRKWOSNNHD D W V X WNBHHI/GIX VWIM X

/% OLWDIHR/LV¥RLGNHGIDLIMB®RGDNMK Q3VWHHPHVHGLDJQRSMELND
-IWSL LV DYXDOXORID Q ., YHUG D PLIYWW BHYHDOOWA D G IS\DWDW K B WQD YWKH O H
NDXJIJKW® -UJXORRYLWHKTGEYBDLPLWHWXYW-DIHRSHIR@HYBIWLLPLQXSSX

3BHRSHYXDNXW XV P IW, H B0 R O\HD/FDRKE

k e LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

D3HRSHWDIMUMDEX EMNNQQ L BAXNAWD-J HH R P DN | H @H.H W D D P HRUD
REMHNRRIZKX QD WK B Q G X-W HIN HVHLE O R N H HIDIDNP\H M B W
KN X W - X VIR IMDVW L VWACDNNLW W XV L

E6LUXWOYH OMBRXQIN\DD P HRUEM HS\RRIU B R L GWHHGNDL Q G © D & WwWvbD) H
KRLGIN®MM ? LQRISS'X, 1IHR Q QKE|OMX K D\VOHWHCGE MBI, UGORHQGXVH
N R K@ DQJW D WGHHM PXHVORPDDWVH O W

X IR EM HRIGNIDON L WWIKXALH V N N RO X VW REY: L EKN X W - XV
HED-QQHVWXGD

3HR'S HWDD U WW PAK\LIY W DYPIL M M WADINER ULGH 2 L L P L QRK@ QWX L
S, , UG OR H EGYOWNK- IS E

3HRSHVDWDNDWIX WDEBEDEHFRS ! UDVWDWMKL NHDKH P& D JD VL
/HQQXR K XW/XYMHP LS HNWDMHKHOHSDIH®RVDJIJDRVDOH

'"-,1HR OXVWDEY HVWDPILY®L VWD P WDNMOOOWHCE LM BEIEHHOVHDGLVWDW X G
SDUDPHHWULWHOH

p+m3HRSHVDmMPDDQGXPLQH

k -, "LNLIXVNGLWVWXG



'"-, 1HRDVXWXVMXKHQG

'LUHFWLRQ@QHPZDBRLMWNRID, 1IHRESRRO®B%VLIBILIDPQBEHRSHVPODQGXPLVW
RRGDNMQL, 1HROHQGIED VL

OXXGHM?LLPYBHE@G XNMA, 1HR - O MXIEL JO DL NWKH 85GRHR OB H K\WHHH M | U H O
SHRSHVPDDQGXPLQH

3HRSHVPDDQGXPLMHNNDIHO R OMXDIL\GH L G

DOHHQGXIW , 1IHRK-OMXELIDM. NXIH HRERR®HUXWDHVH OMD
DVHWWHHM NJ WOW VH D D

E+RLGRPDN|VIDLIVMWLUXWDUARHGOMRGD NNKQL1HRDOXWRPDDWVHOW
PDDQGRXBHRSHVPDDQGXPHMNWINLYQXVYDKRP-LAHROOOP

Q B3HRSHVPDDQGXPYVIHEQ 1 HRY HL\@ LX VMVLH H M BULHHRGS H WPIDMH G X G D
+RLGRADN|VEDLIMWLUXWDURLUR W \CHWH,@® M D

.DD G UYL MHW D P MMDHANKRL NHMVGHHR WRIP L WHNAMWQ GDJHHR-,)O\JBDDGDNH
ORELLOLUD NWMKEKGXNWBRWALNWYNDVMX

{F S5H?LLP)BEUKRIRWOMDKMFWLREQ7WUMXEHRSDLINONDDPHUD
N D R WD Y H V WDIVARLEWHH N MYLL WR B BQ X W L W H O H)IR\Q [} M\ D X GHKW
%KHQG XGIDHR JOH QRNV NAK® Q G XORR P L \BHHNDE X W L W HREDHHIFRI)
YDUHP)O\IRKHQGD\RR® URDXOKWHH O H PYHD@WIHHEND H \V DRQQQ H

MXBHDWXYPROGLYHWWXKWLBHQHL PIRGHH 8 BWWM YUKW XDDOVHWH
MXKWNDREPOGBQGXJHHR

U0 MORELLOLUDNHQGXVHMMXKWLPLQH

ORELLOLUDMXKGHUNBVXWDPLYKXHRGDJHHR XWLWHONORPNHQGXVHJID
:L)INDX G X KWIDNMHQ G'XVIH\ROREL®FHX R QW IRROD U G ON-DBD OKRQWUR O
IXQNWVLBBRHQGXVDHWHUDWDUDPHHWIHK® D B\ D SYRKNHP
IXQNWVLRRIDHVLWXKWLRHQH VD OM B /M X K WW RHQWD WD NV H

9/UVNHQGEWH YOWMLPFBHVLRRDYWYBNHKEIBU X X IV WEE QN W VIWRRHQALD G D

0!UND

L%  (QQHREL®HIHRKRQWNRDOXW DIFLO WMDY € XN KHR GDW X G
NDXJMXKW L P L W/EHDIGPHHES LOLMDIIV B LSSRHOYHO @1 O L WD W G Q X N

k e LNLIXVNBLWVWXG



'"-,1IHRDVXWXVMXKHQ

N D W N HX \VHDEG WWHH V MVIHG P H W ) WCR P D D MKW W HRQHL 1)R-Q
NDXG»XHQG IMID)XOM HQ GIXYBIW DVNXWKHV Q X &YPXOGEHH

/A /HQQDMIHQ G MY\DWRXEED N L V WKW WNNRIQBI) LV L J Q IKDIOWH W H W D

9D VW DNKHK®X-QEDNHQGXWHR4KHQGNBWNHVRLYGIDE -M X WD G D
OHQOXRKXWXVW

ORELOPHRKRQWNBROXWDROVHOG RPDNVLPDDEQR XN -UPXND
PDNVLPDDEBQRXNDXBXV

ORELLOLU D NMXXGX RPHVRHNRDIS XDOHD V P 5V W6 !LOLWDUMDDOQH
YDDWHRRXQ MW U RIDMDIW X G

T5*(OHQGBRMHH

'"-,1HRFPDDQGRBEWRPDDWVYBHRWRWHMRUGPBHNHQGODVWL
W, NHVNNRWECDWLEGHRMDGXPYMW KMXVWDBDIQGKPLVHO

€ CULLW VOB KO W
¢ 3RVLWVLRQHHULPLQHMHED - QQHVWXEmMMDmM'- m1HRMVLVHQHE!

e

"-,1HRVXYDWRDE XS -NXUHEM R R M\RHN N X

-, 1IHRAKHQGDPLQH

/% OLWDIHR/LVMBRGDNMNQB4VWHHMHVHGLDJQRYWKWIBL GXG
IXEDJBIXWLWH@ODRURRWIKDVXNRKDWHHQXVHG

SXXGXWBH G XV M YKOHOQUIHN HQ ®X\DHN >SYDIJ H PIDA/D Q X V BIDYG P H
PXGHM®DO(KHQGDRRELLOVHRNGREX

I9DOIRWVLQJIXWXOHPRYWIMWNHUGYKKWHOHPYDQMEWDWB NMH@&XNDW

%KHQGDRXWWUWHBWPRAURUGYHR D%:KHQGD IDNDONDR Q) LWDMDV HNV
KRLGDNGIQIHRVRLWHQXSSX

Q L)LHKHQGRRRPLWHNBMXGXWNDOIGD ODY DN XYID@HAALIFN7UDQVIHU
Y-LL)LHYLFHV

", 1HRJDKHQ G IXX\G W HYDHKIIRWD PNMHO®MNBIHEX HQGDW X G
QXWLWH@OMRMNRRWEK QQH 1HR:KHQGDRXMWWLWHOHIRQLJID

6PDUB DSV

AN -'UJLBRADBWDSNVRVXWDRLYPBOIRKWOSNNHD D W V X WNBHHI/GIX WIM X
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0}/JUDNSDUDPHHWULG

OLQJWHDGMWBIW HWOWHD PHHMRIQW BHXUDWYVLRRQIVHNIHPBEX NGB WD JH
NRQNUHHWMHWKXGXWRHEB QG DWXGEHFWLR GHOXF# RRPHUBMDJ
UHIJXOHMDV@/DYDUGBGPHHWUHLG

3XXGXWDDRHWIHD GHH\®} | UD W D P DNGD D P HSULDU D P H HNWIUBIRSD WY D SWHL? LLPLGH
MDRNYV

ALYLWORBWY DSV
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D$VHWDIJHHR/ WDELQOWWD WP HHUBEMHNRRIBKXQDWXG
EOLQIMXKWHOH FYHD@WIHBMMNOH J XU LNLRPY D W B WWH Y D OB M G X WDDJGIL N X W H
ORHQ@®LHQGD MBDRRW.WHCEYBDLPLVHNV

F3XXGXWAEVHE7-, 1THRV - X VEEWR P D DWN 8 PUVD R BM HNGAXIN D W
NLQQLWNDB L, W\ O R H EGIOWHX ML VWP LV W

Q XIREMHWDWNL VB N E Y VINGNV N N RO X WIROWR E YYL E
REMHNWQLWBEDQRPQHVWXGD
6DPXWILWBMXWRERD®D-QO1HRSHIRMHYBMWLLPLQKSS X
VRRULWBDBEHKENXW - XD GBNR S HWOK W IMH ROWNKHED G DV H
SURWVHGKXRWLH HV

G'-,1IHROHQGMD O Y HYMWEHRW R P D DWID\WR\VONDBOO WHX?E LM DO H
HHOVHDG IS\DWDW K B WoLDLDWHHBIDHG BW D HYRDPMWGHRVD O XHVW XV MW

6SRW OLK RMIKP DW X,ELH RS D L JMVEDR L IND D P H R EMWHNRRIOXIN DD P H U D
UH?LLRIOKWD WR® R LR E M BNMY L W-D GHDFD X W R P D DSAL\QIEQ WW D P D
V!ILOLWDMHYHS REXBHNXQGLW
6PDWBWDSWIOWMXPLQH
6PDWWDSW, ] OWM X FILRNHULQHYIH?HYVPHGHYHY
"UR QLWL QUDNHKWHMD EXPHUDQJ

'"-,1HR'|/OMSXEDVIWVOYHVWPRPPWBWD SVLDMW OYHVWXV&REMDQQH
O-SHWDBWXG X WDIGY HVWDBHWD POXISISW 23'-, IHRK-OMXIELJID O

k -, . LNLIXVNGLWVWXG
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-lO0JESRWOLJKW

6DOYHYVWIMPERXIHG X WeIPTHSW D S WLHOWI X P LBVRBIHR SHVPDD QG XPLVHNYV
Y- LWHLNXG-DIHRSRRO@BDOYHVWIHDLV@DKEN R P D D'W,\LHEBWO MXIEL JD O

'LUHFWLRQ7UDEFEN

6D O Y HVWIMREHG X WePTHEY D S WLIYDW X P L6V B'Y, 1 H R - O MKEL J DEMHNW L LY
Y-LEPD W\ DS WL\OW X P [ROIMP ! RJD, ITHRSRR®IB ! |GHDLIDQHHRD -SHWDE
VDO Y HV WIDPH @ GRERM HNRVRICL B: %:'GD DVER R U L WIDRSHH VIDDD QG X P LV H

XWH,1HRHPDD QG D8/ D&R\D l6\WY D S WLI\OWI X F DVWBPDWBWDS VL
WRLPLROXNHWDINHQGX\VHNYWD®WE-, IHRPLEHRSHWDDH GXGD
MJUJLGHVMUDNHQGXVHMMXKLVHLG+mM9-LMWRNVDNHMUH@LLPLORHQ(
PDDQGXPLVHNV

Q 9DDGEBNR S HWDKW L6FHRMAXIED GMIBV\HR S HAID Q G X PSWRIWVHG X XU L C
MDRWLYV

ODDWDEXPLW

SIIGYXVWDWXGMNDDGULMYDDWDPLVHNVMSXXGXWDJIJHMYDOLNXWmM$OEXI

'"URQIBH UP®RHFNHMWOMB RRPHUDIIL L MOGRMNR NV RRAHXLFN 6 KRVBWR
HHOY D Do/DIDNABIO N&DH LK WHOK XSO Y VIWHGLIHNUGENB WL W V L

£f - IHRVRHWEREIH? LLRIY DD GDWBXBDW HQGXV HBAKHQ GNP M GX
1HRIJVLQWARELLOLUD MEKE®X\PH V I M8 BIDALLAN 7 U DWW HIUP LV
DNWLY HH (SLAWUBIR VIHRPW R P D DMX/H ORMRN - X V # EVWH D W/X® SHUDW X X U L
3, UDMHKHOHBDEKQGRO®HYDIAISDOH
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AVLWWXKWLPLQH

$VHWDJHHRVDVDSHQ®@DOH
-XKWHOHPHRQUIWBEEWG XWROWHMHYDGW HYBWL L P L ONRBABQAE XM WIWX KW LPLQH

U0+m7RNVDNHMMDmMKRLGNHmMDOOmM+m'- m1IHRMN|LYLWDEmMPRRWRULC

P

9 LWHRRULWBERSHKEXW - XVPLWH XKW LBHRISHVKXNXW - -XVPLVHO
SRO/MKEMNNQQ LYADWPIWA U L BHDEO®R QW URBRDDREWN R S HWOK W LVPHRW X G
W H D GMIBVU-R W V H G MXDRIVGLH/ H V
“XKWL-JHHRWDO NHQ X VUM X D BI® KWW B 1I9®N MK S X KQ H QR XU J XN B/
RULHQW D WU RNRHEM X KQ EL N XHP® B WID J DADLY D NWKEDDHU H P D O H

/AN - IHRHWRHWDN LVWXY DHWOHQLQXR K XWXYVMHP LR BN V
VRRYLVOHQDVIWXDPDVWHSLQMBYV

9DDGIRNVMHVHY DNDDOHPW UD Y PROWRHIG/BIL GH RIVKIHW D PEX KEXWBWR. GHR
O%OLWXV@ZXNB S VHYDDUWHDD/X YDLWX J XHIM WK WNLBELDG IND Q4 X V W

JRWRUHBOORPE X WELIHG L VW B RIIMHINWX QXISGHKR U H 8 XIXFEDWWIDIG!Y H V WDIDRXIMAMD P LV H N V
VDOYHVWXGD®S 8 X WIHTOLW B P IS\KEKNG\X WXOXIHHV W L

+mMm3XXGXWDIJHMMDmMKRLGNHmM'- mMmIHRMPDDQGXPLVHNV+m6DDWHMVRRULWDGDmMNDmM

k e LNLIXVNBLWVWXG
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+HO/IDOYHVWD P NG GNKI/XIG X

3XXG XWX KW H O HPrppwibiark H @ D O Y H V WDDXFELDAH. T I NV

ROBNXWXE ¢ /XEDIMLNURIRQE¥DOYHVWDGDGHYV
YLLSDGHNV

ORELOPHRKRQWNRBROXWDPDONEGKMBDEY VKBOLVDOYHVWXNRHGGE IR
VDOYHYVVOIVALONA R IRNRRFEYDWRWWHYDDWHYV

7RHWDIWWOGE VD OY HVWXWKOHNRKXPOKY BE L WHANNRHHK PWDWR'®,Q L F M D
% O XHWNR-RWRNODQHEGH O X HWNR-RW BN O DNSIBLGW D WP LIVAAKDON NS WGRDEOHH P H
KHOLVDO VAKLWEXN XQE¥DOYHVWRRWWRGONZIGGODVWL

& T5*(0 % O LWIDA¥H V WIVRBLMWHD D (@M DD % O LW N 1 HWOHNCHH) G X VW H O H

Q +HOLVDO YBDDEXEMWG INHHODMWIKQWDOYHVWDPLVW

XLYDDWDWBH D ALONWGHD ODOEXPLYYD@HRILEGHWDNVH
KHOLVDOYHVWXMDAMXNEAELERRHMKVHDONKWER P D DWLGHEWD L O L

+1TOMXKWLPLQH

3><><GXV\mm>aHWHOHP(rD®\M%/K::OGXEDPLHNNDS’IQUJ.HP\D—VUYF{W/VHYIDOWH
NRQWURWODOW D JHHRIXKWLPKMBNWNOXMONX| NXGBDWDPLVHNYV
SXXGXWDHSHLNDNDRDW QKW X

6D P X WILD MV HO M X K WOLYPE. DG PO | U D WIDKKEOX. Q JWH D G M IVBIW HS/MMG X W D J H
5RKNHWPHD G M EBKW L PLOMHOM X KW IVHD/GIHGE B! | O HU D WNKIVQ G N H
PLNURIRIQEMHU JLIBKKLV.MIND VX VORWHOHSE R Q W UROQIH UHD \

KO MX KW UBMYBIP LWBIHYM {4 B B RV X KW L PKN, B N W N MXVDH G DN H

OH YL QXRDVINGHD R WOLRAHRMR Q WEHRADW L Q J V

Q +110MXKWWRLIHWHD EOY. B-D Q G D INH.IYIDN W DIYCENOAMD GDFNHHKD H O H

+11OMXKWNP VXMW DR BEWH® DNDROMH XWIHD P L VNHHNH/U BVNHHD H TR Q L
KHOLWXJHYXVW

k - LNLIXVNGLWVWXG
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0 mMmS&MMXKWLPLQH

$XWRPDDWEKW - XV

G+m.]LYLWDJHmM'-,m)O\mMDmMDYDJHMNDDPHUDYDDGH+
0+m7!LWNHMN-LNMOHQQXHHOVHVMNRQWUROOQLPHNLUMDVMROHYDGMWRLPLQJIXG+
U+m3XXGXWDIHM+=m.XLMWLQJLPXVHGMRQM -KNXW-XVPLVHNVMRKXWXG3mYDMXWDJH

y=*m/HQQXNMW -XVHEmM -KNXmMDmMK-OMXEmMXPEHVmMUddmPmMAid mMDOJDOomPDDSLQQDYV

$XWRPDDRDDH GXPLQH
G+m.XLmWLQJLPXVHGMRQMPDDQGXPLVHNVMRKXWXG5mSAXRXYBILHSmMPyUHOmMWRNVDNE
G+m$XWRPDDWVHMPDDQGXPLVHMVDDE@V%KLVWDGDMSXXGXWDGHVm+

G+m.XLmMDOODYDDWHV%VWHHPmMW, WDEMQRUPDDOVHOWGSMRQMPDDQGXPLVNDLWVHn

y*mORRWRULGMVHLVNXYDGmMS|UDVWmMPDDQGXPLVWmMDXWRPDDWVHOW =+

/AN 9DOIPIMHD QG XPLVRIENR KW

ORRWRW/WHLWD MIHQNNDPLQH

ORRWRWWHLWDPLQH

ORRWRN[MYH WD PALNMMINVYRPELQDMWNIRRNMNXGKRERMDIBOOSRRO
QILGDWXIBRRWRRIEBG, UOHKDND QXBEDVWDOHPBXOJRNRUUDJID

(D)

D | DG
vy | O

ORRWRWBIHDAMVDPLQH
ORRWRWHBIDEHDWDNBRMWIOLVLO

PHHWRGAOHQ @RMRDDQGXQX®& XJBIDVLKRBG®®ERR L GWHHEDONX PIRRWRULG
VHLVNXYDG

k e LNLIXVNGLWVWXG
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@
@

U

PHHWRGAOHQRMDDQGXQMARULWNIEHE HVWD JBO O SRRGD WXE® L
PRRWRSHIBWX YD G

@i@@.@w@.@

ORRWRUWBIHDNWDPORRQANVNHO

A ORRWRVHWWND O HQIKXV NHIOM X VOMHDEQDXDI@ DN XNNXPLVH

9DLNHVMNDENWRSHKOEDYHLVNDPLAUHD NHQ GR® HY XIO\® DD PILV

W !KHQGIDFER RW R VIBDEH Q QMSIOD W D GOX O MK X V - L G XY D VIWIDHER Q
K!GDRO XN RULLNDEMNYD RMD W W XERKG! X S - U NPHRRWRQ HLVNXEXY LG XN
YHHUKEY LKXV-LGRGMNRQW D RGO MY XVHEOD QJHEMNLLUBRRWRULWH
VHLVNDPOVIQRWEE KWHP R6 & L GBD VX \WRRAW RN LW iH W DPD @ Bd, K HIOW
PRRWRVHWHND P& M B MSEGW H KMIVNAH N X QXKW Q REXEH. GBDRSHOOHUL
K!GDVHLVN D B DEXX WD V,WWXDMBDIDN H Q G XDAHXW B HHEYDD O LHWXWHYDDWOLN

JHQQXMKKWLPLQH

/HQ QXONLLL N X MDMWMWH. PV ¥ ENSDWV X WNDDGXD) M X KW L MM Q68 K W Q XVSCBIHE
NDVXWDHR LPUN?LLPLWH?LLPQDIROOSRROGDWXG
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.DXIMXKWLPYVEXBKBKKW LRQVHUHLIPHRO ®KK H N®MX W D WHNNMHP L
QILWHIXKWSXODNDXCWDIPAOKVWUHHULPLVHNYV

.DXIMXKWLPL

2SHUDWVLRRQ

*DDVLKRRE
7-XVPLVABKNBXO XD ND
O DV NXP ID\CHND/
OLGDRKNNPSW®IVHQWHRN®H
O%NDWDNLLUHPXRGDEHQQXN
N-UJXVW
7-XVPLOHD SXIEHW WHY D BA® BN X O W
Y OW|INGDMERWDPDNVKUERKHXWXVL
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.DXIMXKWLPLYSXOW

/HQQXN 2SHUDWVLRRQ
5H?LLP
<DBWLFN
/HQQXNDLVW X SSHYUD P L VO3ND N H
D D 4= SXONDVDNXDHQQXNUDPLVHNYV
<+« 0 > S|ULS|KSDDWHPDOH
OLGDRKNBROWNMHQWHRD QH
O%NDWDBNLLUHOGHQIBXNUOHE
SLWEWLFN
D @ > (GDVLOHQ&X MW 10 ND

WDJDVLOBQQBNV
[ ]
] 4 OLGDRKNBROWNHQWHRN®H

O%NDWDONLLUHOHQIINN JXE

5XO0OLSXON

D U 9DVDNGEB®GD P IOWHNNMIE $DVDNKBEHUHPDEBRGDPLVHNV

* SDUHPDOH
[
4 OLGDRKNBROWNHQWHRN®H

O%NDWDNLLUHOGHQIDMN JXE

6WDWP®DQGXPBVRWVHGXXULG

AN\ T5*(NDVXWDHAQXNBXWMXKWLFLPEXEQGQVHDEBMHODDED G X L
Y DO J X REXMKIIDOHIO L LW R P AH LYD VW XMNDU/DID IO H GKEFIMUDD QL OH
ODQIJRWVKBYIHNHVHYDDJIBWHXOHH W IHRVBEWHO WILBWNXNUDD QL
VHOYBDWDPLVHJID

/HQ Q X H HNGRQ@HV U R O ORIIDARHRNGXHED OHHM I/ G DNVD IV X WRIKNK VO D QVQ DANITHI B H QW X W Y X J H
WL HOHNDQ X RHRAIQWHU RO O QLPHNLUMDJD

$VHW DHD QXN H GADIDHD B 19 OQELI \U H Q QW M LD ROBIWGIR RG KX QD W X G
/% O L WD M X K W LN D Y X0V V H
JLYLWBJ)MDYDNDDPHUDYDDGH

3xxGxWBIH® 1 2K XWMBH H M PY HID NR ESLYW R P D DSW@M- U J XPVH U H S L QIQIIDWNA/ L P D DNO @ BXPH UHSLQQD VW

2RGDMNK QYB2VWHHMHVHGLDIJRRYVWKWIBL GX&E-,)OHQ | LWBEDUHJXODDUVHW
KRLDWXVWRRWRNLELWDGD

k -, " LNLIXVNGLWVWXG
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7-XVPLVEGMWDINBVLKRORBEDD¥Xaa W
ODDQGXPLKHNWXWN R UN RMDLMISVH@VIED M X VODMN X P UDBDNVY KR® & D
3/UDF D QG XRLMIXIBIDVLKREGERR L GWHGEDONOX PIR R W RWHIGY N XY D G

/90 L VODHIIQX S MIQOND X IMXKWLPLVSXOWL

£F  .DXIMXKWLPNDSXWGEHPBO GIHRIS HRYE! Q G L WHROMY YW M & WNDIS H V
KRLGM®O1HFRSHIR®D H UBIWLLP L QHEINENLD Q G X P LVBINWRR UL WD G D
SHRSHVPDDQ G X PAR/DVSW D SR 3D OLR Q WHWIR@MR HWDW X G
6 H R VWX 6 DML XK L R B/ U Q DAMHIRR QWRRDGHJDLQHYMVYVQHE
VHO GIMD WV H DO R QHS\RHYQ M N XW - X VPDMMDDGEBNRSHVD
M X K W LNPD RW DV M B WM-DDDERH. V H N V

9IUVNHQGEUIWH YOWLPFBHVLRBDVWBMXHKEBU X X IVWEBRK QN W VIWRRIQ\LD G D

,QWHOOLJBRQWYXKGBH?LLPLG

JRFEXV7UDFN

JREXV7UDLNYD GGRE O KXW B X @RWILHFWLYH7UDFNL

Q /THQQ XWVHRFXV7UDFWXWDPMBOWRPDDODRWREWMEDOYHVWD
YLGHRR®RWHJIHPLYHNM HRIWGY HVW IVPLRMWINM Q X NVLIVWV V L

3UR?HNWRIUR GO GIDBPHRO®RIBEHREMHNWRJILY DP DVMOBQSYW LWVL
NRQWUROOLGHV

+39.LP DO ®BE Q&N D@BMEHRE M HO M W XS HYD WXBD G L XWBHVGQ XNLLUXVHVW

$FWLYH 7/HIARNKN U JQ EL N R E DIWMKROLAN B % J X MBOU J X \BHFQVL Y H VDDEN
M!OJDGQXQWPHVL

Q $FWLYH7UDBMNDXJIMXKW L BIEWEBXIOEUGOOKWILHQWDWVLRRQL
W -XVIWDDVNXGADHQQ®GVININDJID VL

$FWLYH7RQOFHNQ @WBRIE M HANRHW D W DMMPGYBIKHP LN X G

7HHPD ,QLPHVHG
+RULVRQWDDOQHMNDXJX P RSWLPD\DIDXQKV P
~UIXVMPHUHSLQQDVW P RSWLPDDIMDQKV P
Q "-,)OPQQOBEWLYHMN/DFNWDWHDEBB®YDKHPRE -UJXRWW}YDKHPLNXVW

Y | O MEOHKD X KXI9DQ G CKNKH - LGN LW RHW D BVKKKEP LM N XL Y LW D JH
$FWLYHXXBNWDGDOHQQXREWLPDRNDXHMBOUJXWHWDJD G D
RSWLPDREOQHPLVM -XGOXV

k - LNLIXVNGLWVWXG
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0!UND

/A 6HOOHQQNMRO®MDNLVW XY D/\HW DRPAXANW UNDFWX W D 8 | \UHDQN H
OHQQXRKWW XVPLWHHKINOHSPENX L WWHADNNR QQD O H

20JBO YW D PYLDW X WNDEPXDI M X K W L RILXVSSSKRDLGIEKDAK WH L
SXXGXWDJIJHSMHWMmMK|GDROXNRUUDVmM -KXV-LGXNLWMmMN}VLWVL

20 JHU IY\B D YNDWW D V X W} R WY 7 UNDIFUNIIP L RW M MR UG D G HV
¢ -10JL DM HNOW LW B VDVBOD SLQQD O
¢ -10JL WRENDHRIQV X ® UBI IGL N X PYLASHR®R VALGX W X Y D G
¢ -10JLREBM RS\ N H FOOHI DD D W H Y HGIN D OW
¢ -10JLWBM DN WIOOEP HSDQ QDO

¢ -'OJLWDXEM HNWHRAY E U L WNHIWIDN R QWOIDUI @ B VHY L L
PXVWULJD

¢ 9DOJIXWOPXVPLVWAWH OXNYLKHOH OXNVL
JREXV7UNDBWXW DMLY HIKIIH G OMIRKW O E N NWHD DW V X WNBHHIVEIX VU IM X

6RRYLWRIOMW DOV DGO XQWP HNQ GDWHLKBMHNWIOGHPLVHO
HWWHYDDWOLNXOW

-10J L DM F NIV D K W P B\ XRERM HYNDW WIXK H W B EMD & NVWHLV HV W
P,,GXYDG

$FWLYHBRODFND GDNXYD OIXREHEDSLMWOYHPLVV%VEBRBMIGDYDO
6 WD DWRBMWWNRIGHY D VBV, BALMMDHEQ G L WD WWR)SIMED NLVW XV WH
WXYDVWBROM@DDGDYDO

)JREXV 7 BIRFOMHD D G DN XMIH Q RXRDIBHD O

YRFEXV 7 UHIFUNX XNR U U D GV, NW ONBXD H Q @OXHNQ GRIPEEDOHQ Q XSLLUD QJ X
O'KH@DK(2 WVRRQLV

JRWRUHRQREXYV 7 UWIDING COVLEROY © MWXN D V X V6 D @/ HO H

X IREM IRIQMWD N LV W D W@ GXRIRIDIG X QK -® MXIEQ QH\S U R R YR BN HNM IV W L
NLQQLWOGBQ QM NQQH VREXM HANKW MYKLY D V W DOGVIX-EE X WRPDDWVHOW
$FWLYH7URFDMEDMXYDOW

JREXV7UDBNIXWDPLQH

(QQHRFXV7UDFEDPYLIVIQ G XHMIHQ Q X N H VRNONHIX® WWEA LV B BD JXVHJID
WDNLVWXVWHWD

k -, LNLIXVNGLWVWXG
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/RKLVWDRBOL-JHONDDPHUD YRBMMHNWRNVDNH | -XKWLPIOXHEDJH
7THHPODNDQHHU MRY.RNMVWNXMD VWEW XKEWIXVWDPLVHNYV

6SRW ORQHIANH U B PLDJRF X V7 UDIANLQ HES R W O LHIB WQEIBQ Q X N
D X W R P D DYWDAND BWP HWIDB H Q 6 ) L NR/Q W U RFOEDML I NOWK INOX Y W PRANKRNGY H
WHJIHPYM¥HLGMROY H V WDIDRUAMAD PYLDNHRWND XH M X K W L PYL-HS\XUCDEL@L O
NDW VDX Y H \QX S8 X

+XYLSXOQBWLWXPXXEXWINBDDQORY DD OWQQRXDGPLVW
VXXQGMMDMNLLUXVOMWRNVDNHSMHWMDOXVWDGDMREMHNWLmMY.
WHIHPYMHLGMROY H V VWDPXLVWWHD FYLDNHANWD XH M X KW L PYLNHINXUWCD@L@L O
NDWNVDXO Y H\QXEB X

y+*m$FWLYH7UDFNLMO%OLWXPLVHNVMSXXGXWDIJHMHNUDDQLmMDOO\

REMHNWIR P D DW @ BIOFRDV REHIHPYMHLGMRBRO Y HV VDIRXAVWMAD PLVHN YV
YDMXWDXH M XKW L PYLAHINXUCDALM@WAY DO Y H QXS B BX
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JREXV7UDNKFNQMWPLQH

32,VY-BFWLYH7YDMNXMWDXHMX KW L RLASSHOLIEDINK WH IS X X G X W B vy
H N U D BI@LD D \HV/P DESR W O 5 SIRWLO LYJIIXMALWRB KV 7 U DYF IOIMAP LV H N V
ND XJM XKW L RXNSSHOLGEDK V H

AXLFENG6KRWYV

4XLFN6KRW D O/GIDO Y VW WG U HDLIPR Q LHR FN BWU HFAHHOMBRRPHUDQJ
/HQQ XD OYHNXAMDEP D DAVDWRWVINDEOD W WGV H U H M IDHRLHOUHH® W K E NHL G H R

0!UND

/A 9HHQGXI®HRRPHUDQUYIXWDRDWBOL V DYOXOPALW NKIXV-LGXREHU
YIKHPDORV MDOUDDGMER/XV -LGXRK®PXKHPDORY MDOJD
UXXPL

9HHQGXIWVWHUNRDLGEW DR DWBIOL V DIYXOXOMND V NOHH Q Q XYN KWA\R D ORV
MDOWD WD P MDONDUJHPDOH

.DVXWBIXHFNG6KNRWWDBIHRQY DEIKERRQHWMBXYXWGHWR/NLVWXVWHVW
IHHQGXIWHQQXWUDMRIWIRAR PHOIRRRAIPXLBDNLVWXVL

3,,UD DK DMWKHOHSBQRXMNEHUO H 'Y DRAEHVOHHN WA RECHVOHW D J H
NDXJIMXKW L P XNMUBION XS - WUNHKGY - LGWRNLVWDPLVW

DM XKW QUESHH P DOLD J X W B A DQWMDED Y H V WEIDFOL WHHY WDHPR \INCE L LV
NXQHQ @D GREUDQJIXY Y @GUOKVWYVRRMBHGDMINKQHQ QX
DMMBQ Y LVKXE -LGXQGXUV%HVWHHP

k ‘. LNLIXVNGLWVWXG
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T5*(NDVXWDXIH N 6 KRKHAMN U J P LVROBKMWRUGD GHVW

€ XIREMHRNSLNHP DNDENVRNHHYIMW® & D WRIRMOH Y | O M D

¢ .XIREM HRNOH Q Q X\DLXIW IMIXQ P

¢ _XIREMHMRNMPEULW VWMDIDOAXVWYDOWD QH

¢ _XIREM HRNQW X V

¢ . XIREMIONWNIE UHVWL

¢ 9DOJX\RIXVPLVWXWH OXNYLIKHOH OXNVL

T5*(NDVXWXIH N 6 KFRRI) HDWHKAH G XW-HNVR KW DIGXI¥WL 6 6V L JQ RQED- UN
9D VW DANKHKBOOX W B E Q Q X W U DMEINWRIRALLIL OVHNV

-TUJLAWLFNG6KNRVAXW DRLQBONRKW IO ENNHD D W V X WINBHHIVGIX VW IM X

4XLFN6KRWVKWDPLQH

AJLYLWIDBHOMXWDAO\WH- LGYXKHPD®W MDORDDSLQQDWIMWHPDO

3 XX G X WNDD Bl P HYLCDD ®/HU H P\DH/U YLINW\R RQW W H U M BIDLAPL J H
4XLENG6KRWYV

3/UD¥%WBODPUHYDIORIS XKW X WDIXVVLNRERRKLYVRDNMHNVOILPLVHNV
HNUDDQ+m6HHM|{UHOMSXXGXWDJHMSLOGLVWDPLVHMDOXVWDPL
OHQQXOLNVRRUN WD FBPDID G UYHDLVAN DrDBOA-WDXOA. NDE § H U HHRUHE | UH O
YLGRBRUDVWOYHVWD8HWDPH § GHQ QXINJ RWIDOJDVHQGLVVH

AXLFN6KRWOWMWPLQH

e Y - 1Y DM X WANNRR LN X J M X K W L R)IXVSSSHEDLGIRDAK V/HH Q Q X INO M X E
4XLFNG6KFRKMR -OMXWDJH

9LGHWRDDVHVLWXYV

3:UDVWOYHVVDDBHVVI-DSP)LX/G\IXV\Q))OHS?)DDVHVL“(MDDGlHHI:MDH'DDWHNV

SXXGXWRBHXLFNGKIKWNFENG6 KRVGB\HROYDDWHNV

3%V LNLIKRAGMD

3% VLNLLUXWYHKRLGMEER Q B X WM P D DONHVCHIBHMAMINYLL. U X WPHLIDX X G D E
SLNDPDDOMDRBXGWBNWD B WSIGBRG ULV H PILWAVD J VXK W X E

k -, . LNLIXVNGLWVWXG
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NIVLWYV,IWD LW BXOKW QX BXHQXGAXUHQG D PAD/INEDID Y XWREN NP D P HULDL JXW XV L
QILWNBE VU D DOO/BWMWU D W H V

3%V LNL LUK D WEMHDGLVWDPLQH
)X QNW V NPR/QW D PW X GHHINEP D\CHD G L VSWDVGIN LU H XX GDRWRKHWW HIBRX 6K WD J H
- XKWLPLOHSXNRKDQGDP-LYOJNDDPHUD YN B WUHD/NAIN V
NDXJMXKW L NRKIXPGCWISY: V L N L LKIRANGM D

3%V LN L WUHNGO DD WRIMH/QHPLQH

9D M X WWDXIKHIW Q X B S1EK W3R IBNHR/USG4 VLN LUH XX EBIDQ WRSBIH Q QW ND E
OHQBXWRPDDSVW\DHOWMH O XXK® S XWDD&% YYD EDVWDGD

9DMXWSDUBN MV NP HYNBIV PM X WW Q MI®FHHD QOXNQ GIXEHQ GDW.XG XV HJID
PLWB-KLQWEUD YV HRD O XWX KWDM X VKX HASWLY LNLUH XXB@DDWRUL
QXS SKD H Q @X-NQ GIXBW R P D DWKWHHD@GWNALX G XV H J D

3% VLNLLUWHKMNGO DD W RINLXY R Q H

3%VLNLUBXXEDDW K U XPWACHINWFINNR UNGD X J M X KW L RIXVSSSKIDLGEDK VHX X G X W D JH

© NDDPHUD YD DD MK WANMR UBE4 VLN LUHXXO DO WRIMXWHOLLJIXWD
% KW MMXK W Q % $I$HM [QHI@EHIE X U R ED M X E

/A 3%VLNLUHXXE DRQVRDG DN XND V X VODMD I KX NVLWVW B Y NDL QIR D
VSRUWUHZ%LVENVKBKGNIPD D GIONBHIBE ) UHHSHU O IMBESHR WO LIK W |
NDVXWDPLVHO

3%VLNLUBYXEDBWRE LM LVDEDX KW QALY¥HQGLWD
/HQQ XN DB¥%VLNLLUXV HKIRLGQHDEIHWKIE JPLRWHNMRUGDGH YV
e XLMROHWHMPDNVLPDDOVHMN -UJXVHMY-LmMPDNVLPDDOVHmMYD
¢ .X1OHQ QUONW N HX KHDEG X B M I M X KW L FYL K-S XINFAO M H V W
¢ . X10HQ QWNQ QMIEN L WIXBR G X U R ED MXEL J D O
¢ . XIOHQQXNVHENXQ DD VMEMXPDDQGXE
¢ /HQQXUH?IMIPKIBWDPLVHO
'-,1HRIDR OWD NLVW X VD\HWOHFQEDEWWHYDDWOLNXOW

0 MI9LGHRVDOYHVWXVHMVRRYLWXVHGMMDmMQ ;S X

/HQ QX HHNR@HV U R O ORQIDARHRNGLXHED OHH\B I/ G DNV IV X WCDHVIIROA B I0X WX IDQWQM MG HR L G
ILOPL®MHIDHQW X W Y\ JIHH O HNDQ X FNHREIMHU RO O QLPHNLUMDJD

k . LNLIXVNGLWVWXG
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. XINDVXVWDW BM XKW L RIQVEXDWIL QRUHDIHEQWWRRYLVEDO®GYVWDGD
Y YLGHRDGYHVWDGD

T5*(OHQGRDNELD®PDQHLWHMNKP D WMWK RX O BYNWYHDA HO

9D O IRIMHDY DM D G XN-W HH¥DH H PY. QV. W INYOCDG® HWJ IV W H G
THKNHQQXNIHWNHD WDQ GC OB XPDUVMEXBGEWUHHQH
.RQWUR'©,QAHRW Q Di9W D J D\GIMM ¥ W D E 1O HD@GH

(HPDOGBPBHDUWQGXLHR - OHP INGMD MKEKOY'WW X DY -DV WH KIDW& | O W L G D
XPPLVWXPLVW

k -, . LNLIXVNGLWVWXG
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- m1HR

Gym/HQQXUH@LLPLG

SDOKRQWMBRELPHKXRQWNBROXWDRMWRHONDHRFOHQQXUHMDIRHGEBPLVW

. XINDV XVWDWBM XKW LR LY&EIX OMID WIHX JM X KW L RIVEXOOWGRD 710 PWQ
YD KHWDH@Q XUHPDY P ERKIMNL QYD KH O

/LLNXPLVNRQWYRWORDDEOL N XP LV N RQH? U RO X W D
OHQQXUHPDRYPMES R U WDLKNDO

)39ND XJM XKW L NIDWSOVDOER D DEDQ Q X U YD K IRWWIBYD ¥ § RH WML N X
P D QXD DYIDWHOVXWDNGNYMXKW L BDIHVGEXOWGRYLO PW L W

7DYDUH?HRR) XX X G WES VK W ¥®H Q Q\DWIDE L Q0 @BREWE DP L N X
OHQQXVWVHQ MDURINWP LG H

6SRUGLUH?PQORPADINVLPDRROQHVRQWEHDRQ®NOLXIXIVG H EL LSLIRU W

.LQRUH2LORUHSLKPQEEL UDOMQE XNLLWBRY B UB P XIXRALEDM Q Q XN L
VDOYHVVWIRAWMELLOVHPDNYV

JVLWWH? LLGPD V VL NB 8QKGIQ X N L M X K WNL-RILIHURMDRL PYHUGXVY -LPHJID
ODQXDDOUHWRINLPANQQXRENW VLR R QD& XO\BIKHOMXPMLRXWRPDDWQH
SLGXUG MY O DM KRG MY LOX@XE&WLPLVRVNXVL

"-,1HRO % O DW WHR P D DOWWWLOMX GIHH ? LINKER VLW VLR Q HBWU LWBIH)DOLNXO
$77UH?LLPLE, IHRKRULVRQWDWIOYH QW S HO M X PMLBIHG XU G DPRQH
VDDGD¥RQHWXNOWH P SHIDWMW L WHRP DD QG X@DLSNWHY.-LPDOLOIWLJIH
OHQGDRLYQLYXWPL G HNR KW DBXWD O J X WIRXO$L L VIOV W DNKHKXR O LW X E
-, IHRE77UH?LPRL -LE-KMXV R E @Bl

Q /THQOQXUH?RGPIHAWLDYPHOWIMXKWLP LV WXHDLGAPHIDH Q Q X O

0D QXD DO UW RIHMW D WIDINWVE ON D X I M X KW L NIDWSOOOER L V H O
MDDDV LK RDEN HJXOHHULD\W DDH L WHND/G D-N 3 9
NDXJIMXKWLPNDSXWHYVMXKHQGLW

A 6SRUW?LLPOVWHRBEODHQ@HINNYLPDDEQRXNDUXV
SLGXUGXVWHXNRREGE RE - X WPLYQLPDBQGHUGXVWHRNRQG

XLEKXV-LGXNXVMBDVNSRUWUH?2WPYDUHRQWOMOHYDLNVHWH
WLQJLPXRWEDXOWPLYQLPDBOAGHUGXVWHHNRQG

k -, . LNLIXVNGLWVWXG
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/THQQXUMNHDJIJHHULP LWXYX UPMRSREUW ? L IRPA.X O IPLNWO]WH Q GIDNE
NDXJIMXKWLPLYMHNHCHEW SXIOLIIDXWY K M Q GIDEEH Q GDXNL WXXEX U H
YDKHPWDJDIHHQGXJWHQRMROHNM VDFD@WYHUGDPLVUXXPL

6 SRUWUHWDOF HW WIDBHRBBVKINOLWRIH@GPULVHPLVW

"~ 1 H RWD DNED V X WREDGDX D D O UBIO 1L WIDLGHIARR Q&R ELIBDVLSHGDDOL
MXKWLPNVHNWRLG P L WHRNDA DOHHDNKQRA WSWHE H Y DNLHLN W W H N V
OHQGXGIBNXXPBQ, YHUGXVY W BB XVQDHNW HSOLSR ZH U
/RRMBDZSLODVW DMXKEBU X XWEX N HSL XU D@ IWRAO® . P DO LN
OHQQXWHQERYWUROOLGD

0D QXD D O UHPXD DWWDWDH/ SR UW U H SILIGPULOFDIMMO HQ Q X N
VDDYXRMINEVLPDOBEB XN - BIXYH B HQ @NO LIVXGE? LHPD
VDBWDE LKCONHPGMHVNNRPBYV@®HDQQXQ - XYHWHOH
Q!JHPLVV%VWMHBLROGHG

X1OHQQXMQ QXN -RI@OOMY - INXQHQ QXRNEHRQ P UDDGLXVHV
W D N L VNADXAKIMFDDI®IX D D O UBIR E DIPIHWWHDOH Y D D WQ@Q MY BMUH ? LLP LV
S..UDPLYH®EXKW X FPLQHN XKBED VW D E ML O YAHINRAG XNRUGD G H V
.DVXW DHQ QXMMWH Y D CHAWMDD NXGUDD E 1OLHOWGH

¢ /HQQXNKXWHQUSYHMPLVHO
¢ 6XNHOGXPUVHOMHBUHPLVHO
¢ . XIOHQQXNAQHWBD EY - W X XNLH BoOH WD B

U0 M2OHNXLQGLNDDWRU

-, 1HRRWNROHNXL QG PN BDNVXRHD O

20HNXLQGLNDNOW RIHIOWGEXV HG

k ‘. LNLIXVNGLWVWXG
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7DYDOIMHGLG
o 9LOJXBEKHOGSRQWYVHOW 6LVVHO%?OMB@RYQELDJQRIWWILNE

NROO MODHREKWOLVHOW WHJHPLQH
L@ 9LOJNXEOO QWWBWGD 6RRMHQHPLQH
. ------- 9LOJXEmDHJODVHOWmURBﬁQLW—W_VRQW\}—RLMHDOLN)(OW
RO 9L0JNEJIODYHOW OW /HQQRMPDQXDDOUH?LLPLV

+RLDWXVULLJLG

40 w0000 9LOJXEmMDHJODVHOWMS X QK NXOMRX@W HH O D QXN ¥Ya-Kd-
0 9LOJINEL USIN@DVHOW LULLWWOREB KO W
0— KWODQHMSXQDQH LULLWY. DI H

T 9LOJXEKHO G 3 RKOQ\DIWHD W
EOSORES ODMIRANRPSDMBOLEUHHULPLQH
NROODVHOW

> @KL-, IHRAVDDKNXV -XVNWXROHNXLQGYNO DWRODYXQ@DIWWHWDMG DNHOKRLDWXVYLLS

U Mm7DIDVLMNRMXmMG657++

/XJHJIWHM D RKARR/O LON|EMDEWH H Q G XM X Q Q H O IQMDW R L P L QI RAMAX
QDDVPLWHDMDO

/THQQXN\OLV XWDRDXHRXKWLPLVYVWRGRPHYVIAI®EA+I XQNWVOQRRQXWDE

O HQ QDONW R P D DIWDVIHDNAYW P B IVQ Y H V WRDGWOSX @ R+ENV D DNE L Y L WWIR®PYH.Q VL O
NDVXWDIWDSVEGEDONWLLOWMRQMNNR QV %K LUND XIMXKW LIV QBOIGL
YLGHRHGDVWRWQVDGIDMELY LXK B BOHH. XLKXV - -LGXINOYHNR®XES XQNWL
HGXNRBRNVLWVLRQHHULW [ VWRUNWPHDHDRDHGR EV - L GBBYNIXQNWVLRRQL
NILYLWXPXWRG® D DMDVIHNOBW DQGXEGXSXQNWLV

.RG X S X QINRVE X S X\GONOAY H V W- BUW D W VXHV F/LDVHRD XNDXLK X V - L G X N
ROMWXJHYM*166mVLIQDDO+m3'UDVWmMNRGXSXQNWLmMVDOYH!
UDNHQGKANDL WV H S WIHDGHKHBNHRG X S X R WD MBI QRMD!®VNHQGDGD
Q!L W N XR/O HDWHH QX XYWV Q X/® DNER G X S X R NW WLV N H Q G D) @D
UDNHQ@XIS HLOVHBGHWHV

/THQQXNDWXWNOMKYMXKWLPLNEXD®DBIBDHIBDODD PHUD YEEBWH V
PDUVUXXWDD G BAWDD V LIMIDHHIED@HQ Q XRKOWRM UD Y NXW B W N B5\3 H
+RPBRLOQMOHQOQXNXNINERGXSXOQOWWIMRDXEKQDEEPENODPHUD

D XW R P D DDAOVCHDOBVRFOTHH Q XN

k e LNLIXVNBLWVWXG
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XIOHQ@DND S L Q QDIOHHQHEP XD D P HYWLLD W F\DJML VY - L P D O &/BNEXOK W L G D
OHQQXNYMADDQGX\W'SVHPDKHWHO LV \BMNKREK W D

$5+RPHBRLGW57+PDUVUMBROHQQXINUXYDWNNUBRHUDV

NXYWODLNLPMYDVQ@DEXXWD)O\ VLQIJKDDPHUDYDBWXW®XWDJIH®® 1 2KXWXV
! $5LVHDGHG

VAN $557+P DUV U XXDW X W D WIDQNAW D PMPHMVLBULQHYDWHQDDULXPLGHO
WHIHOONMRQWXPDUVHYKXQGEBEW DSA+D MDOMYKHOHBWXYDDWHOH
HNUDDRQGDHWWHYDDWOLNXOW

57 +D MDD X O HHUQ XMW R P D DNADWHGEMIDLE WW X Q DWBD P HFYUDLNLP LV L
57+PDUVUXRROBDPHRBDLHQW DMWWILRRQX O H H SIHDLMEIBHEQ Q X NL O
ND UG ONDQDUBXW R P DD MM HH LPLPL LIV DN L VBB DUV U X X G L
YDDWDPLVW

0!UND

VAN XISRVLWVLRQHHULW L WHBBDKBDHROENXRXIWXV -LCXNUPDDOVHOW
NRGXSXQNB\)\IDOOHD MD-QBHQQNOLIVYGE?LMPDDQGXGD
DXWRPDDMWWMHRYWWVLRQHHU LWL WWHBDMWDH OLVHOW

XIOHQ MHNQ GDHEVNNR @QO®P E U L W WWHD/NDLG/ VWOQM-HIG HRAR-R Q H W H
O!KHG XW-HB\K X CCHOO-LRW V HY INDXW B W R @ X S X R WXW_RIOW D
HEDW!S88GDHWWHYDDWOLNXOW

20XORHD QHDHOBXUDWREEY+N -UJPHUHSLQQDYMN'D I\
MB!!UDNSH +N-UJ XD LNLRIB/A+N -UIXVP

k fe LNLIXVNGLWVWXG
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“*(2 WVRRRLEBEGMXWB G5 9! OWOHQ GDPRWWRR®LEHGXVHV

X W X XNOLH. RXQY L MODOX H IS U X X-KIX V- LGKNDRRG X SXQNDAAMD G D J H
HWWHYDDWOLNXOW

. XIPDNVLPD NOYVHWMIXOHH WbL7WDNSABD H J X MHYIMX VI @D O D POINWN X E
OHQ QDWW DRDM VL P D DND-WH & Wi @ HW NVIHEH M NRH@O DV P LV W

57 +N-UJXWMD B7 +D MPXOX W D

XINDXJIMXKW L RILV §ROEV+D MQ R U P D D\DIDHEL WAFW LNF IV X WIDLGDX O W
OHQQXNMXUMWIHP RVYHN G W D WL B RMMD BR QW URQ QUIE@Q KN L W
VDBIXKWOLLEHDYH B HQ GPDWD N\X GID UHP BOBKRRWRLLUHQGXVHNV
Y DM X W D/RXDQUHH QEENDMEQ H U J L D W DNULELLLRX-NOM) S G X U K8 R BEO MXEL J D O
QLQUIOMNEVWXS,, UGHQRES- S XRQDOU X VBXED $ WWAFW L F N
YDEDVW U B DRIMHQ QIXONR Q W WRO DY L

XINRGXSXODWHE-UJXVY | B QNXILAEH Q PNV WIHNXQHQ QWX D E
N-UJXVY, K, Q @IDWNIHE OODSRROKSHLRILY -LROPDG D ONDXL
PII/UDWKXGIN-UIJXWVWQGDHWWHYDDWOLNXOW

57+GHVDDXWRPDDWP DD QNGXPLUWBIGD

AJLYLWXVPHHWRG

.DVXWDMDXLWDEONWLLYVHOW

.DXIMXKWLPNESXWOG B HQHE MDD $V7HGN | LY L WYEDGVDX WD KERIVGIHY O
57+mQXSSXmMNDXIMXKWLPLVSXOGLOMY -LMSXXGXWDJHmM'-,m)O\mND

VHHM YIDHMX WIRRHL. GINBO@+LNRRQL

/LLNXPLVNRQWYVR®YOBUENHLY LW D PLD/MNWIRRH. GING®Q LNXPLVNRQWUROOHUL
UH?LLPLQXRNONM Q GDEIJNVLPDWIE NHQ ANRWBXGE X Q NWDIMDODM X V8 DI H

W% KLVWDRNNRMBNXVWXVIKNEOFIHY W] OMXKFDDOWDBY X WO MNMQG@XO H
NRQWWRODYL

/HQQXDIN XV %K L

XIDNRDHWXIMYREOHQDMPODG MR GBLLVORXBWBRLOMIQGDPLVHNYV
NXYDWDNWH -NDLWVHSKRODWRINY Q Q LS7BIW HH IY - WHDL G DR W W®IQ H
ORHQGOXWISX|LYLVWIE -LGOXW R P D DMSYHENBIN/7 +L

X W % KL \VDMDWYAHK M H QEHPHYV HIB B | W NDORMVHQ X @ HIDG D PID\DW) G&H Q Q XN
DXWRP D DMWXSHIDW JOQM DVHXGDKEXV - LG XNWDIQ/E D LSG L V DN D>XOBW
S UDHJXNHQWVAHDWWN X G D

k -, . 'LNLIXVNGLWVWXG
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.DXJIMXKWLP LV YV HDIEREX\K WA B@OKKRUWL VR Q VOD D XAV /G XPLVSURWVH)
D M DHDQ Q DONHHQ QYX NP D O INNX ORIYIVMQ G X P LV RIBIVY DN\RKHW D

A .XIDNRDHWXNMREO L LRDG NM®RRB K | WNRKNMX DV P LWHDND\WQ G XIHQ Q XN
HVLPHYH® D O X\DH/OV DNXHKEOON XOEH Q @O DY MW % KMHQHPLVW

T5*(VXUXDHWRPDDWPDDQOUORVLKRREDVSRRDW DMNXKHKROON X E
OHQOO®NDUYMNW |LHOWBKMXHQHPLVW

.DXIMXKWLPLW-8XGEHRHG D VW X WWDIGHOFDLIAHL

XINDXIMXKWLFILVOBOWBLGHRHGDVWXDRIEIQDPIDMXE -LGEDXWRPDDWVHOW
)DL OGO HN XW R L P LOQLIDQ/MRESNF W IR HD WX G WXBHOH

/HQQ XM Q@&RPEDOJWHDW VU SXELP WDJIXUBRERU IWHABIEBM ST H O
SURWVHGKXQXRRULIRWEHEA+S URW YV H G XXIULQ WD® VWXEHQQDWHYV
P,,GIDOJWHDWVUXMNDNDV L

57+SURWVHGXXU

3IUDYTHN!LYLW SR GKWGB & QN O MXIEL J D O

XI57+NDXJRUNDXJIJHRXD P W - XVHWEE7+N-UJXVMDHQGWDIEID VL
NR G X S X QHNQVQLION Q GNIREG X S X § MBI XNV H OX WHXE U D H J XQ B R\Q
VXXUMKE7 +N-UJIXV

XIB7+NDXIJRWDXIJHMNXQP NXLYGKHR XL P NRKDQ GB R QRPN
RULHQWDMWDHRRSRID HJ X\ H OX RROMD J NRIG XS XQNW L

/HQQR®DQGNXEKNXL7+ND X JRYD O O

i M$XWRPDDWQHMPDDQGXPLQH

0-QHROXNRRPUDDYGXELHR XWRPDDAVDDH@MXP LY NODQMWWLRRQLJID

/N T5*(WDNLVWDRBIHESLGHPDWQ G X AINLWI WY & IKEVNDEY YWV VDXV W IMNKHKXX O
VDDENXDKMXVWWDGIDHRMRRNNRENX

AJLYLWXVPHHWRG

-IJUJPLVROHWRU PDORGEXELIHRDOXWRPDDWVHOW

k -, . LNLIXVNGLWVWXG
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-, IHRVM-XBEUDYMN | LY LW XNRIOE X ONM-W 0 MWD OH
'"-, 1IHRRONU L L WR. D G DD V H

3DOKR QW UWRIRIEL $HRIXRQW IBRRVILWVLRQHEDL@ QRNW.XHEHRV XY DWRDE XS -UNH
N X LHaM R R M\RHN N X

ODDQGXPNWDHWYVH

0DDQGXP LV MWDIMAYHIKWKFEP DDWPDDQGXPLVHO
" IHRVRQNUHMWVRVYRG@RQIGUJIPLVHG
XIPDDSLR@®!!UDWKBDQGXPLVRELNYBNBQGXFLHRWVH

XIPDDSLR@DDQGXPLVRELVP KWXMXEHRMRRWSIEO RRIGCQQLW XVW
6DDWH LWIDQG XSGR SHVDIDDDQGXGDHR

XLE-, IHRHV XX G QG OVMHNMDR DD SLR@DDQGXPLVREIMKXYDE)OY -L
NDLWVHBDDQGKBLYVMXHKLYHRODVNXODSLQQDRNW-UJXVHOHLWDJIH
PDDQGXPLWDRIISSDRPDDQGRXEP XWRDMNN LWIVDQ G XSGR SHVD-1D
PDDQGXGDHR

> ODDQGXPLVDELWWBEROWQGXPLVNHVANRPQIHKXW XV H
WDJDPLSHNWRBDQGXPWKIOHZPEXLWWH\DNNRQQDOH

-lUJPLVRODW R U GIBGXXRDDQGXPLVRDMWDY B DOWID,AHR -LE
PDDQGXGNMWIEDVRE ISYQ@QW OH

¢ /HQGDPE@WKHY|UY ISBHHIWB G D YOD|W HWH O J X VSH.XDG D\GHK DD D
VHOWHINVW$XQGWBIE % Q D D P WHINMN XSHQIGDBMHIXLOHGD G
NHUDDPLSONBGEGSLLYDFDXVIHDIDD D ?L S - UNDIR D&M KM XPYX U X

¢ /HQGD P EADMH OWHI N V W MMONIWEP B WYX UNIGY YGSHHJHO GDX.D G
%KHY!UYISOQWQHBIXN-UJHQGBWREDBGLG

¢ /HQGDPEDW LNHYMSH H QWIHN L V \@ KIMMWHHO Y N W U M® X IXERING/WW H

£ /HQGDPEOHH QGDFANPHHQXWIWDD/EV V& DIXN|UELWROBPHGDG
S--VDGDPHGXXODGWERRONHUDNXXNDXOLQH

-IJUJPLVRODMWN RU @DICBHDWD QG XPLV NRU W BAW/IDY L WWOG DH RH L
VDBDDQGXGEIDWH LWIYRQGXSGHRSHVD-IDDDQGXGDHR

¢ /HQGDPEDEL QGDRAKQ!JHPLV YV % WWIHHPH MHJIDP DD GPLWH NV
P/UPDDSLQBRPSLGMHIDG

¢ /HQG D P EADWID V DOLVDIE DNGXH.GE, K H G XR/QY'YA OWHH N V W XSLIQLGID
NDOGSLYQ ®GISLG

k e LNLIXVNBLWVWXG
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Ut M1} JHPLVV%ZVWHHPMMDmMLQIUDSXQDDQGXULMV:

-, IHRQYDUXVWIMXG D SWHDV R U V % V W KMHIP OJDD SR WXE PLVV%AVWHHPLJID

G+m,QIUDSXQDMVHQVRUV%VWHHP

0+m$OODYDDWHV¥%VWHHP

1}/JHPLVV%VWHGRILD S XQ D VEHYWHHRKIXWIGNHVNNR@QQDNGPLVHG

$QGXULGR@ HYSL.® QR DM X % Bl € WH O GILYDIEED GO R BP0 U J D W DPDVGN U L G
KDMXNHJHOGXMY -LPE!LWENWRRQVLOOXWLYV

I9DOIXVWXVWLRGSULRXDH® G X NWX LR WWRK N NR L OXNQYRUPDDOVHG
VLVHYDOJXVWXVWLQJLPXVHG

A 3,,UDMHKHOHS®BQRXNHYVNNRQPD YWY VWBHHR DS X QD VY WHHP
W, WDFDGXOW WWEHQDDUWRKPHBE DDVHQGDGIDP HWRDWMRO O L
RWVXVW XVN+QBBMS QUD DI MWYKHOH B E X LW WHADNNR QD0 O H
YOV - INDLWV H SARLOMOGHY LQ ISQVIB M &/BX W, OLHR/ OMHR R L GWHHG D
SLGHWROWDROOL

1'JHPLVV%V@WBIHIBRYLWYVLRQHHULPLYVNRQJXV PDNKIFCLNX W D G D
QIIHPLVV % VOHHFEDIOHG D GHIBIDO J W NV W X XIJY. GWOHB/ NNRQ QD V
6H O O/HDWWM P L NOXWH PO BB Q YWHNJHPLYRVLWVLRQMHUGSO KVH
Y!'KHQH/GIM GDEWWHYDDWOLNXOW

$OODSRRGIIRLYAVWHISR X XYHB |KH®BH®@ Q N\W H WV D @, NW O &D
6HHW -AMSNX XJILIHRPDDQGXPYXKN@RW L LY OMA W MCRO H Y BIW W
6RRYLVWONRMIHY | LOLWBGOQXMXKWHRDOWHVORWNKVHLG
¥4 P E U L WVHHWNDN RSQ R ND ] O WQ GLDIYVRIRW B DOV S\RARXAXHD W X G
Q/JHPLVV¥%VWHHPLOH

.XL-,1HROHQGXLENIDL UHNON IIRDG D @ BWDI X VHSOU X XOOODSRROH
QIJHPLYVAVWMNIDR IUDS X QD VEL.QYWRNRR UD O NX O &D

k - LNLIXVNGLWVWXG
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1/JHPLVV¥%VMAMHMRUUD GLRXXOE KH G X\VAHAH O J AYW\HW U LYWIH W D
OLKBDYHOLMWRPHDOJXVHJIBIPLVYV % VMNIHEPR U U D G, NW O &D
MIUJPLRWKMRUGDGHYV

E

/HQGDP EAKH Y ! UY S OQ G KH GO®WX K PKVWDOSKQDYHURKHOLQH
SLQG

/HQGDP EADMX JH SHBIWHO GBYQ®/HGW | NODBYHY | UY INGHIMHGEP LOANVBIGL G

/HQGDPY®M: - IO}ELSDL\SWE 0 ®WEKHGD O

/HQGDP DQHN XYIDUGHYGIR E M HNW KE 6 X VHV
/HQGDPBSQHUNRARVONOIXPWXWXDJIJHWMBUDVWLOLVHOW
/HQGDPLIQWLVWIXWHGDWEXNYIUKHOHGDWH OXNYILQGIGKHGDO

/HQGDPBSQRGIGKHGOLWHHJIHO GYD-YQHAH O DNV DIGH YROWD SXQD DN QHLG
SHHJOLG

/HQGDPSQAGMGKHGDOMHOJAWHW YLMWH NVWXXULGHWD

/HQGDPBQAGIMGKHGEL@AENRUGXY®IBQ WKXNG/ Y LW HN VW XQWDILRED
NXMXQGXS\aDG LG

/HQGDP YQUN HVH Q DMDN L V VXKW R N WIIB® H N W UQ (GKIHEX\GH V

+RLGNEGXNRGBRHSXKWDEB (NULLPXWNUDPXXWDNEGGXUHLG
NDVXWLHBGMHRO PXW- DL LVNHVYVNNRQQDV

T5*(OHQGDXRQ'LKPDSKGK- IQ  KWDRENO ODP

+5*(WDNLVIVODUB S X Q D WHRQ VHRRILLY V ¥ VW HE P L

.RQW URIQJMILRIHHI) QK NXW - X VIA LWIP LV W

e

9HHQG XH\WQIUDSXQD VYHOQMRIWPLVYV % VNHHPEKBBOHNV
NOHHEHJEPLG @ DNLVWXVL

XIQIJHPLVVY%:VMIHHPD S X QD WIDQ\BRE BV W XWVRO P XY HW W
NDVXWIHKP IOW S E2* (NDVXWDINR K RVOD O CGHOXKOREW XVYDKHQG

9 -WNHKHQGXMVDOLHQGLNRRBIDDSXQDWHQMRIBPLVVY%VWHHPL
Ol I WWHEDKMXVWDWXG

k e LNLIXVNBLWVWXG
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U0 M3URSHOOHULGMMDmMSURSHOOHULMNDLWVHG

-, IHR QY DUXVWHPO® G D W BXYNDWKHNIDA NV V HALNW ] R H Q G DNY®NN XS -UJHWHV W
S - KM X VWDKK VVWOXNMLX YQQ M- X NUXHHIPH O GDR IS\DW J D O GW K IOWHWE H R
SHDIOMPDOGD ERNUNXNBDLWVHG

-, IHRNDURIY¥DUXSUR S HDKN -XINQ WYALYSDIN H Q@G KLV WIDW XD YD O W

WIKHSDMZQLQIOOXVWUDWENRRPLUGH OGXVDEHRSH®GM HWYMRHO
PIUJLGDPDOWXSURSHOGRBHOWRJUNEHHQG XJWUR S HOWMBIRRWRULG

VRELNMLWILBKKLVHLG

3URSHOOHULG 0!UJLWXG 0!UJLVWDPDWD
LOOXVWUDWVLRRQ ~
3DLIJDOGXVDVHQQGLWDUBLWRG .LQQLWDUBLVWDIRDHW D
PLQH PRRWRN ¥%\WBH PRRWRN %W BH

(HPDOGDPMRBELIJDOGDPLQH

3URSHONDHWY HG
9HHQGXHW , IHRR Q! OGBOLWBMXBGBIHNUKNDLWMHE LBBTWRRGXG
VDPPH

9DEDVWLRSHEDHWYRRW®NV XG

/%NDEHRSH S DHWHMIHO W

(HPDOGWH. §HXNUNDLWBRNQLVLO

k -, ' LNLIXVNGLWVWXG
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3DLIJDOGDBDXIMUNXNDLWMHWGI LG E @ W RADEHPEH

/%NDMHKNUNBDLWY, # WR R U S)S\RHR OIK QUHV NP N@® RPONR K DNOGH SVD E
.LQ QL VWOIHIM | /@R Q NV B M X WRKEHIGO DO WG HV V H
" 1HR

SDLIDO@WMHIYHXNUXPDLWMBRDQLVLO

k ‘- LNLIXVNGLWVWXG
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BURSHOOHULG

.DVXWDNJIXINUXBIDGEKED O G D MBEMHHANM GD P VIFHHNRN D U RIOH XDWYLNHHUDMD \
(QQBURSHOSBUINGCMBHPWO GDPXGHAHEP DOGDE&RNUNBDLWVHG

.DVXWDNUEKYLNH HWHPDW GORFOV R U WRBHWOHULG

3DLIJDOGPUH VWD WXE XPY|IUG L VW DONBPXRRWRUMBHOHVWDWPDXWD XYLG
PIUJLVWDRDWBWRRWRULMMXWHS UIRSHO D HQYQWWDEDWHRQREANY DL G
N U XY LVLQE X WNDLIGHG ONMN\KW L G

k -, LNLIXVNGLWVWXG
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3]/UDSWRSHOSBUIDMOGHPILYINO 8 DIHUXDPLWWB GD VL

0!UND

VAN .DKMXVWXOWHP tGH(I$YDLJD O & DBH P D O G\D X U X B L WW- B WD

.DVXWDJIXINUXSIDGIDOGD MEMWHPADMO GDPRVAXNOYMWARNDURIOHYDW
NUXYLNHHMHDWMMWY LNH HNDDNKDWDIP LL@EH) XY INDLKGVI X VW D G D

T5*(NDVXWDHBJIHFRODKWLY - WNRLXYHINVHHUDMD W

IHHQGXIWUXWRCEHNYHGGCGHQJIXWDIPMPHUWLNDD RO YHE RKLNV
ROSDLIDOGXVIKQIHIO GHQXWIDDBWLID O GPR QWA RNDO/L JH
NUXWR@/DVDWHG, UDSHRSHO GHNRIQW U RIEO DRW P DWW DN IHWW X VW

BURSHOOEBEBQNHUDY,VMGWVHWWHYDHWWOOMWNGWD Y LIDVMW XV L
SURSHGEHUMPDWVLRRQL

9HHQGXIHIH D HQ G W UR S H OMBIRIR\E RRING Q GODIQMI O GDW X G
9HHQGXIWU RS HO D H X RMBH NSALGI X WDIDX G H Q Q X WIX QB0
OHQGX

X1V - X NURQNLD WHH.P D O G\D XHl U MWD V WDR BW R U X YQLGHIL V DQNHH G

PLQHPD

.DVXWDLQREWW O'L NNHR SHO OB YH/IHG D $H R S H O O BLJASMH

BURSHORP@MWXIOXNRP SR @HYM®DICRVWHH HQGCBYRISBHHOOHUHLG

9HHQGXIHIH DHQGMW - LSURS HORO@M HDEH LV X N MBXBEW DG P D
Y- UNHKD GHWDN DV X WCDIGID Q HQ XGH VWD BXG XQHQXG
SURSHO GKKBNGWD XM UXYHIGP KX L YD S LNBQ H LRMLQQLWDWXG
Y- UNHKL

9LJIDVWY\OWH P KRHBH.HUOHY BWR § WO O¥H-UPLRA\RWWRNU H WRHIVOV

6 - X N UXWLEEKM XV WD © MM HP SORHINVY-JHHRVUDQVSRUWLIPLVHNYV
ODGXVWDHRALUIHY/NGE(SLILVWMDBDLQXVBDRSHOQNKISHIRGEHOOHULG
RINDKMXVWDMVEXKE -MXWDERKRXXGOXVW

k - LNLIXVNGLWVWXG
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9HHQGXJWRRWRRQNG Q GODIQW O 3BV XD HY R KB X VDOWGDJHHR
NRKNXRRRWR@ LQWLQXGI¥DDODEBOWOHKDNDWD

T5*(S%¥% GRHXWRRWRVWWMNWXXUL

T5*(SXXGXWDIXBD VIWAVHDN HK D R VS | GWHE WQBRR W FROUHMWG HNFON X X W X G D
NXQ@HHGLYRBRGRBXPDG

T5*(EORNHHULHHP RRWR BIUWRO S XR/HOYVDHGWLODWVLRRQLDYDVL

IHHQG XIW6 &GN -ODNYRGPDD OIKHOIMARQ/LVE#HOLWDWXG

i mM,QWHOOLJHQWQHMOHQQXDNX

-, 1HRIDVXW DIEH R Q W H O O LOJ i Q QX IANIGWA ;

SNNHHPLOUBEYNWRIQR1ILOQ&R2

0!UND

A /XIJHJIG BB | UJIWIHQ IOV KK H ROHVYND X BLY KX B/ X VMNIKL VHG
DNXNOHHHIQUQHNRBEY XWDPHYVWDWHH@DNXV XW-XVHRLPLQJIXWH
MB DV XW DHPH VW

+5*(ODDGLQWHO O LI Q @XEHRKSY U DT WQ G X Q\DH M - L R O O DLNIOX P
(QQKXH\O/DIDGLRREGWNN@INXMDKWXEDWHEBGLPLVWHPSHUDWXXULQ]

.DKMXVWXOW HP O\DHINE)XOW Q X O MWXD N W HP S H U IRWXDXKIH P LN X f &
ry , GHDDORQBIGLPLVWHPRB® UDW&XU ry , GHDDOVHV
WHPSHUDWXXULGDRBRENXEANKOXISIINHQ G/D®LPEGBEWXE
DXW R P D DMWXDHNXW O H P HVQIPLSIHHU BAYOXXAUD B G L B M\DHR r)

7HD ®HD GDWEP S H U DNRXOWIL

SNXVHEBDNDVXWPDWGTLVAD®DWHEHP SHUDWXXWNNBRQGRL®RHDGDODPDG
NXL r& r)

SNPDKXWDWXHWQREJNLPLVY | ADGIIDWMHE® SHUDW XXX QD& rNXQL
r) OHQQDWBGELONKQQHKNXW - XVRLY &AW M X VOBHIHQ X NL W
P - QGDHIJBIWNXR UDMWXW - XVPRRWHQGDGD

ODGD@WBPSHUDWMXXWNNBQRAQQ RGHRRYLVWNWDRQKNXW -XVPLVW
VRRMHQGEEPDOMEQL r) ,GHDDWHARASHUDWXRBEMHQGDRQVHNYV
¥aOHr& r)

k . LNLIXVNGLWVWXG
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91KHQG DIWNKRD KXW DFYIX&/DWE P SHU D WNKEKWUNLN B Q @ PkaHQ/G D E
KXV -LGWNXKX O HNWIDWAYWANRQREWHIWWHYDDWOLNXOW

20JHUHWWHYD DMW HO®D GD WH® SHUDWHKIEQDWHV

71 LHO LONDHOWNX & % KM D@ WER P D DMXWHH@YBH D \V KNBR R NH/IX DV X WaIDVQD H
WIKHOW@QRUPDDOWNKUDOWELK MHQBIRDRM XV W

/DD G LI MXWK H P INGRWNGR O REK X R R NW X1 O HWX DOV WRX¥D, Y - LR KID N X W
HNDVXVEDWBPDMDRRNYXEHA-MXWDG R - X G OXWWHS LKMXVWDGD
S %V L YIDNJGD K M X V. WID WIX-VR OBID D G YW & K M/IDNDVQ N B ONPX X'G- IND X HR L
N H KIW.XD U D @I\ DIP

2KXWXWBJIDPLKRNEDNMXWLGDQVORB®GD DL VXVEQH
WUDQVSREBEWRRWWDNWWB%KMHQGDYGPDGDODRMDO/MHPHOH

SNXLVHVWDWHRPDOGDPLQH

6LVHVWQWHO O OHRWK®H XXO 0 SRRGDWKE QG XIENROHMM HOLNXOW
VLVHVWDVGX ON®/H VD WIXGWWBBNKLRYNLQGRODDWWWDWXG

9D M X VDINIMHL MYHLN V W X XM D RANODINHK H P D O G D P'l: VIHNRW D K D

k e LNLIXVNBLWVWXG



'"-,1HRDVXWXVMXKHQG

/N T5*(VLVHVWODBIHPDOGDNXNKXVYHD RV LV OLWDWXG

IHHQGXJBWNROHKNWHVWDW-$C XIDVW MXHKKX-QEHE|UDVW
CKNXW - XVELIKWWKVWDGOPRQWDNMWDR, 1IHRFDKEDQUHNLWRWH

SNXNDVXWDPLQH

SNXWDVHRRQWUROOLPLQH

$NOSUDHJIMADH HPPRIQ W U R O O DRVLXWREBIMHR WMBR LW HQ XSS X

G+m7RLWHQXSS

G+-m$NXmWDVHPHmM/("6WXOHG

$NXVDVHRHWXOHGWDYBE-LP VXV WDNWKNMHQBIMPDIDJXVGLRRGLGH
ROHNX®B!!UDWOHBHWASRRO

/('mS-OHE
/('LGMYLOJXYDG

/(CMRQMY!OMDmMO%OLWDWXG

k e LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

9LONX¥VWHU $NXWDVH

6LVWHOMB:OLWDPLQH

9D M X WOMHHH M KIRHG'NH HR/ LV WHLY | O M D O % O WMWWWRDLRALIY @®XDSO8 XV D V H/R'H
WXOHGWDYDW D VMXWHD RV LVU #4 O L VENWNOG/ HR'HW X ONXG/ W XM R'S,
IHRQY OMBOLWDWXG

.XINDNM ORSGHI®|DG D WX ® XYALO J XWDRD D H JQHOMDHEHH \WN K W |, WD
(HPDOGDOMHDGPWVYWHVWRINHWWHHQGXMWHROMLQGRD®W. WDWXG

3%VLYBUDVNHQGDPLQH

XIW!LHQBM¥XDMDEVNHQGURYWWWIDEHLH RV WD % O LWIMILHY/ V-H) O\ V
NXYDWBNBDNZE¥%VLYWUYNHQGDRROHNNXW - XVPIWWKWHQSDQBODVWL
DNZ%VLYPWORDMHEHOWDNEWHD Y HW NH QG XV SDIRIVEDIWW D/YDL G
YLONXPXVM/ UHLG

9L ONXXYVWHU 7THDYH

$NXmS%VLYDUDMY!UVNHQGDPLQH

3%VLYDUDMY!UVNHQGDPLQHMHED -QQH

A XLYIUVNHQGBIEDQEQHWWXEVWRIMHVWLHRYWMIB %0 LWHDIGHVFHQJ
SURRYXXNH\BWiY LYYDUD NHQ GIDE X W D GHAV LV W EGW V X PHRIQ W U LH V
9DDGD KN L YDUN N H OLOSDW HIDDH L VWHINR/W LV H V

K - LNLIXVNGLWVWXG
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$NXODDGLPLQH

/DDGLONKQQH DDV XW DWPILHOWNLSA RY L WVRDWDWXWD,EDNXWDYDLG
ODDGLPLVVHQ@QEWHNWVHRDKHVXXQ@DOIGM\WLYVMDORWXNLODIW DV N DQ MDY IDWD W
Y PXLB6YBRZHHOLYBDDGLMDHBGNDKHV XX QDIOL@LH L VWMBD,RW X U
NDDVDVNORWRIF O HPDX® OLNXOLYV HIBGNXGW H/IDEHP L VNHAQD VIVDHW O'l- N N X
YHHELSRRGL

/DDGLNVDDV XWDPLQH

IHHQGXHJBNRQ-,1IHRVNHQ GODIQW O GVDBWYXBROLWDWXG

ZKHQ G DOJBD DKM O G X YWHRIRMOEKD OO LN D®JID +] YD MD GXIMVWOW D JH
WRLWHDGDSWHULW

ZKHQGDOMD @6MONDD PEL-QIHRODDGLPLVSRUWL
$SNXVDVHRHWXOHGWDIDGGLD MDD HIBNWDVHW

SNRQVILHOQON MONXK®E - LENNWDVHRHWXOSHGOHYIDLGHY(BIGWOGDJH
IHRODDGNXDINRQV | LHOQNNKWO/W G

AN $NXMWDODDDGNBDHDRKELVUMOLWDWXG
"-,1HRB6%SRUBDNVLPDWRGMOWDXLPLVYRIOPVXV

$ O O RVDIMHEYH, © WIDNEW D \GHDAD G L B M\DHD

9L ONXXYVWHU $NXWDVH

k e LNLIXVNBLWVWXG
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Q 1HQIDP DD H JWIHIDONAX(Y DVWK@OLWD WA R NDKMXVWDWXG

/IDDGLPLVMDNRWXWDPLQH

86%ODDGLVIDVOWDPDUHEAHMDKHVXXQDOIGULWL YV I@DRWNKG@W O P H

-, IHRQWHO O lOHQ@XWMHWKWGEND VXWDWRDRWH : NDDVDVNDQWDYD
ODDGLWVDD@DDGLPLMWRXEYWH O O LA HQ@NVIMWXMOQ N R GAMGIL ND X G X
PLQXWLJD

6LVHVWQWHOOLOHQ@XEOG LPLVMDNMEKXQIG/MBHD GRIBDGLPBEWNYV
SRUWOLWHD GNHDVXWDGBGLPLV WRRWXSDWOD@MDNHHANDKHVXXQDOLVH
ODDGLPLVMDRWME XY B \WDDEH. VHN V

/\ /DDGLPLVMWDRIWRNR/RY LVWDWRW BD,GD: NDDVDVNDQWWDXLDWD W
Y- PXL8B6WBRZHHOLYEBDDGLMDLG

.HVNNR@®P SHUPWMKXXWDEDGLPLVNLDG XKERN L UH P WL
YHQWLOHMNUBMMBNRRMHIPSHUDWXKXULD

/DDGLPLVMIKXR®®NE %O W L QW H O O DHQX\DHI X 9D
NDVXWDIBIGLP LV WHREMNURNGHOLWHJID

$VHWDIDD G L P L VWDLVRXW DWW IDWHDOVIIB VD E L SO R QOB B HRK®WLPLVHNYV
YHHQGXMWHDRKNRUUDQVROBGIWULWXG

T5*(SXXGXWDNXSHVDHGWIDOONGKRPWWIHWD O ON G N RWIDG
NXLODSLNRVHRQ |UIDWINRDWQHPLVW

/DD G LNHQ G @\ W DW 3WHDMNIX DN X VERR Y L WRDQVDLYG D
DNXVABDGLPLYVNHVNXVHV

UG+m$NXmSRUGLG
G+m2OHNXM/('OLGMA/('mUIMNXQLmM/('mydmPDYV
SDUHPDOWMYDVDNXOHO

i+m)XQNWVLRRQLQXSS

y+m86%06&OSRUW

k - LNLIXVNGLWVWXG
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. XLGIDWDGLGD

6LVHVWNX&D D GLPLVMDRSHVDIANHVMIH HRGPINRKDNOOHSVDYDG

ZKHQGDOMBDGLPL V3N XRIVDXBLENER VW LNXSHVVD +] 20HNX
/(" WXOHGWDYRDEOHNXW GLD MBHDON XPLVP XKRKWDWBWHDEH
VDDPLWIND/GDROH NX LGNLUMHOGXVL

/IDDGLPLYFPULW N UXE XY DD MRV X VAHVW. N Y\DM)X DD ROHYD VW
WDEHOLVW

WD D G IYMLLP V X V /DDGMEUMH VDWIXNNXHLPWYWHPRHD/G\D ODWKBBHPHQL

WD DG IYMLPV XV /DDGNR U U D DIX VR XNW P D@DMPB GDODP D
WDVHPBENM -UJHLPOXMDPDWEYVHPMHEHHM|UHO
NDKWN>WDPDDHJVHOW

/DD G IYMLIP V EN» W /DDGNR U U N RD B XMWV P DD NP\D GD O D P D
DNXWD VHPYXNYU JHLPDX MD P DW BV H PNHED H
VHHM QUIHOG NKWIPDDHJVHOW

SNXVVGDE UDUWDGLRPRVGDDGLPLYVNHVNXVHV

20HNK LGLUMHOGXVHG
/IDDGLPR®WHN

9L ONXXYVWHU .LUMHOGXVHG

0DV VL ROIHYRIOHN X 9IDVWDWOWD HWBONBHODDGLMDJID
W X OYH® J XM DUGWNH LW H V W L

0DV VLROIHMICGHNX WXOHG| 9DV W IDYWNDWD HW/DWYIBDOD V8 LMD JD
Y LOJXYBEO DM HIMM VW

k - LNLIXVNGLWVWXG
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9LONX¥VWHU .LUMHOGXVHG

0DVVLROIHRIGHNX LG -OHYDG
9DVVWINR QV |LHOQ RN K@/ G

SLGHYDOW

CLNROHNXWXOH®JIXYPG
$NXANRO/HLVHVWDW XG
M!IUMHVW

$NXVDVH

,JDIONXSREB QMOVWDHNXPDVV/AY VW' QLSDUHPYIDOMINXOH
.RQW U RDNOW DVHIWM X WIXQ@MW VL R R @ANNKSSIX XV D VHRHR O HNXT
VDPDBLV-,1IHRDNVLNDXVN)XGC D-NHHRNWDVHRHWXORGHN XWHVW

NLUMH O GBOWM WX WORM.M) H

(EDQRUP DROIQM
$NXHEDQRUPDDO WYY DPPLV-,1HRA VDW HDHIHWWY RW MK VW
NDLWVHPHKKDQLVPLG

SNXNDLWVHPHKKDQLVPLG

$NXVDVHRHWXOHGY N&YDGBOXDLWYVHWHDWHLYE WHDEDWDYDOLVHG
ODDGLPLVWLQJLPXVHG

I('LG 9LONKX¥VWHU 20HN
/(" YLOIMKENMRUBBNXQGLV 7XYDV@WDWYRRO

/(" YLOINKEONWRUBBNXQGLNV7XYDVWOR KWLV

/(" YLOMNENRUBBNXQGLV 7TXYDVWOMWDYV X

/(" YLOINKEOWRUBBNXQGLNV7XYDVWOWSLGDIBIGLMD
/(" YLOINENWNRUBBNXQGLV /DDGLPLVWHP SHDDWDED O

/(" YLOINKEONRUBBNXQGLV/DDGLPLVWHP SHD DMWXXIH

. XIP-QIDNXDLWVHPHKKD QLI R M3 HRHPDXOGDD Bl & IRVRED X Y - MEXKMQ G D JH
VHNXHWOMDGLMEWNDPLYXHENDD GLPLVWHPBGHEDW R X B DROROGIHN M Q/IH H
QRUPDOLV$NDM XVENIDED G LIPX WWR P D DMOVADEW HNIVMDD D GO PMIBAKWIH QGM&RHV W L

%KHQGDGD

k - LNLIXVNGLWVWXG
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U Mm*LPEDOmMMDmMNDDPHUD

.DDPHUWWDHDGH

A $QGXNRKM X VWD B MMHP It 8 H(INY WNWBD P HREDM H NOWDIM Y UN LLUWH J D
NHVNNRQ!GEW BBYH UV KRV &X Q DN\DHD P H S DNVH P DIN\DLINQW HQ VL LY V I
YDOJXV 3G G MWPH O SHIDY B NHV W

IHHQGXHWHPSHUDMXXNVRENDDPHWDYEKWDWDDRIE XVWDMKDWOH
VRELYDG

.DKMXVWXIKIGISIDO GLNY IYQQ W HPMIBRH/ X WRDEIN H NSAXIKIDAM W D PRUE/M N NSAXIKIDMW XVYDKHQ G LW

T5*(EORNHHRNDDDMHUDQWLODWVLRRQEENNEYXXBXVLEHDGHW
NDKMXVWI GIDD V8 XWXVWDGD

XINDVXWDWXYDVXKNHMVHISMWDEHO L'V,HHBDNDY HVMWDNGNX WG
VHWRHWDOE X% KHQGXVPBIEWI L VH H B LEREMO

*LPEDWHDGH

A (QQWMHDGRHVVHO¥%GIHK®DBRIGDIYG DD Q L. Q QW WNEDIHG D D Q LNWDLL W V H
VHDGHWD VXWDWD

(QQHKKNXW -XVPHM®QG XMA P EDHOR OHWOHHE HVBAMGH PH.IDGUGDDQL
NDLWVPHWRB®O GDHW D VDY H@QWBDAMH Q G XMID UG BIV®I JDRXL G
HVHPHLE (SXXGXWDIINMR S XWILIRHE BQUDVMDGRHVVHO¥%OLWDPLYV

.DUGDI/QESLVNRPSRLRHYPBEAGE N XS YU IDH, W - WNDX M X VWDIDE&GD
PLY-LE-KMXVWDGOMHEQPIQRUPDDRIVHVPDYWWODKH GDDQL
N D KM XV MENYW H

910 WWRO P XO L IWDDN W XNFOLWG\VD DHULIVBIU G D D Q P R B YWIKRXUQ. W H

.DUGDPRRWRWUEBLQQDLWYVHUNHRLIUMRRHEDWDVSVRIQ@QBY HOH
PXUXDWHWDRLIYMIOVYWDYDBOGBRKGBE VHPHNGINXND UG PDBMXWDE
OLLIWIOWVMXGWHNRWNXS ODMBMHRGDNKQLPEWDDVWXE
WDDVN|LYHWDBHH

t5*(UDNHQGDPEDOOLOM-WEXUDYVMDGNHVVHOY%OLWDPLVW

T5*(OLVINIH) G D PYX@EH VDN R RWUHPXDY RMH W QVLINXYNLKIGNDH M - L E
S-KMXVWDGOMHEPIQRUPDWRLVHV LVWHISIKMX VS B8 DYDLG
PRRWRULNDKMXVWXVL

7XIHYPFEXW-ISL O Y HIGHMG D FYL: DEHD U G [PD) Q@ M DVNIVKFLL W R R D B DI X WIL W H
.DUGDWRDVWWDHEOXQXWVLRQNXOWKWHKLYDQXG

k fe LNLIXVNBGLWVWXG
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7TXIHYWXXNORUUYBDLELPENOOYHVVWIVUGERI HHU L G D

*LPEDQXUN

.DUGDNDRDOGHR®UNNXQLr .DVXWDNDEKIJMXKWLP LV WMXKPRHLGED
JLPEDNDLO O X WIHLIMHWYP D O X VIB Q WHHG/DH K-D) OND D P H U D WIDIX\S M

*LPEDWL, UH?LLPLG

.DUGDDB2LARA O DWWR P D DWDWRIDNOXEWK UH? LLPLOH

7DYDOVQRWWQRUHMUEBDP@VHQGIDELOLVHHULPOWMDNDROGHQXUN
MIIERULVRQW D D OMXE WZNS/D @ Q IDDMWHRIE/V BV D E L ISQ DN BGHY XVWDPLVHNYV

AVLWIH? LIIPUG D@ XNXVWXVUBOGIDANYOGHRKENIHRNHWKKWHYV
VWDELLOVHNYV

U0 MRWRGHMMDMYLGHRWHMVDOYHVWDPLQHMMD 1

6] LOLWDPLQH

/HQQXNRQDD DWILW HPY R E Y H VW X RWRMBPE GHRDOEDOY HVWDGD
VLVHP!OOX

A (QQNDVXWINRYWUROOPHU W WHWGE HQ G XEAPHHBQ LIHWRIQILIXUHHULWXG

(QQROXOIRWWRGEH LGHRWEY XV WW HKSBDSL CHAWR QW U RNDO/L G D
NDDPHWDWBOEUUDOLNXOW

IHHQGXHIWHD RO HWR/UUD G LOIGI® &/L V@ DWW GNKHKXDD PHU D
SDUDPHHWNVBIQEHWWEW-DE-MXWNVGDYHVWDIBMHMREELY DVWXWD
NDKMKENMPELR B -KMXVWIDWX QO R NWINDMY HVSMIO/EAFWGHRVW

k ‘- LNLIXVNGLWVWXG
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(NVSRUWLPLQH

9LGHRPDWHREMDOVHD ERNSRH W LNPL. WX WAXIH N 7 U D @/ MDUN. RVIDEOHP L V H N V
YDDG DN HHO P HHWPRHWLIH W

ZKHQ G DJHQ @MXNG P H N IDEED@LY X WHNYS R UNDIDIGIO HGQ QWINMH P 1 O O X
(NVSRUWDNMBYWHDHQQXNV@WHOLWDPD

Gypm4XLFN7UDQVIHU

'"-,1HR/DD}eKHQ GR@/MIMXWLWHOHIRQDIDBYX LP DO G IWGBID GIIRGADRM DG
YLGHRLEHRWXWLWHOHIRQL

31UDVWGRXQXW LW HR@H,|RHR JB K HQ G DWW XYEG QWD N H Q GXR/EIDSHE R QW UR O
$OEXPLYDIPWEQUNLFN7UDQNTHUPL

XLE-, ITHRR R W LW HOHKRIQIGIMN\DXOMWIH UHGDVWXNVVUHQHPEXMSXWDGD
"-,)ODYDNX\DIYWIFN7UDQRVIHUHYLFEDDWB
DYDJHMRPDMQXWLWHOHIRQLVM' -, m)O\M$OEXPMMDMSXXGXWDJIJHmMN
SDUHPRODQXUJDV

IXWLWHBWPRQYNRUGYHR DY KHQG D KIDNDOWD Q) L W D M RWRH BIXN®IO
IHRVRLWHQXSSX

/A ODNVLPD DD DD G LR RQY-NPDIBDEW X VDD Q BQ MW MBHYUNRQGDGH V
NXV *+]VDJHGRXQ HDGXWB{HUX VW B XEDWXEDVXWDWDNVH
VHDGPHLMRHWDYDHG VDIHG X WIILE:KHQGRY@IHVNNRQQDYV
N X8R QKHLUHHLI@EYDNLV.WIXVE+] HR OMR K D GIL-NHN L U MIDXCEHDMDVG
-DDSD@LWHRRELLOWHWRBHWDB+] VDIJHGXWUINED/NNRRQDV
W-VLWHLGHLGY X WOIEFN7UDQWH{ WD JHG X WUREGMDHYVLPDDOVHW
DOODODDGLNLKNNQHEXV®YL

4AXLFN7UDQUMXWDRROBHBEHQGRRRPLWHNMDVHVWDGGEDURROL
PRELLOVHMHIRGOWKHOYLWDI)HIOMBXYDWBDNVSHDGPH
%KHQGDPLVHNV

.DVXWBXHFN7UD QDINHIMWNXNWNNRI Q R VGHIHP DIOJH U H W H
D O OLNQIHWWD DGX XAWDHAUQGH W RRO/BUYLIE-UYDNODSLG

Q XYDDWDWEBXKRKWFN7UDQWIHUP O LWO2DNYHL PWRPDDWVHOW
VLVWK'L, IHRVHPSHUDWXXYBWHDWXGWX3VHUDNHKHOHSDQX
UDNHQGROHYDIAISDOH

k e LNLIXVNBLWVWXG
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'-,m5&0G1

'-,5&1 RQYDUXVWILWXBW: -PPPRELLD VHORARBH NXKLUWXXGPRELLOVHDGPHLG
'-,)OUDNHQGWYWDFLMBEUDELKRNVEDW

Gym7RLPLQJIXG

6LVWHOMBELOLWDPLQH

$NIXSUDHJIMADH HWPRIQ W U R O O/ DRMLOXARLBIMHR WBR LW HQ XS S X

.DXIMXKWLPVNMSXIEGOMD O % O INDIMXVPHNESXH H M YUDHVOX WIRRH. GINGIO

$SNXODDGLPLQH

ZKHQ G DJBD GIDVKD M X KW L B B ¥ XRWGW L

/\ /DDGINBXJMXKW LHPQ QEMICHD W XL H OWNLXDXW M X K W L BIQBXD W
KRLDWNXXIHN® DHWXYREPDGDO

$NXVHU YL VELWD P D\DHGR M MW L H OY. NOHIPVENGRWNGR O RIEX X
MRRNVXO

k -, LNLIXVNGLWVWXG



'"-,1IHRDVXWXVMXKHQ

*LPEDMRNDDPHMBRKWLPLQH

*LPEDQXPEULOBRGYU RNDUG BNDEPLO HW

.RKDQGD®D¥SD M X WDNINR IND U G DIDXPIIQ GD P LW- VXWX QD NH
NDUGOIDQNLPOWDID

31HVWIVNDOYHVWXMMOSVEONNR LBA OGLVW NP DN WV WIDPAWMAD PYLASHHNDW D PLVHNV

JRWRLGHRXSPRWRPLGHRUKNDKHWDPYDMNWDNRUG

JHQQXUHQLPIL WL

[ % O L WOVd BULRARLWEOVHX@BQ X U N DIALIPALL VH N V

.16 SRVLWVLRRQ /IHQQXUH?LLP
6 6SRUGLUH?LLP
1 7DYDQIHPH L P
& .LQRUH?LLP

ITHQQXSDXM4Q XSS

9D MXWDNNR UKW H Q GBX.IE X U GIRNU M XML JID O

9D M X WVERIRIL GQIXIS SXONOX QNID X I M X KW LPLLIVNEROREW Y LSV EHQ Q )XONDD VH E
YLLPDWQYHVMWRDGKSX Q@ RWW3KLVWDWDWIRREONR QWWROOVWDPLVHNV

YDMXWXBEXX HV W L

k e LNLIXVNBLWVWXG
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.RKD QG D®0YS

.DUGDI@D VWD K IDWHNNRKD Q G D@NDSYTHRW X X Q DNCHJ G DD@DSRROH

YDLNLPX@NWVPRR@PLVBNBIH)ONDDPHUD WDRBMVDNH ! -XKWLXSS
.RKDQGDPLQH

U0 MENXmMWDVHPHM/("GWXOHG

9L ONXXYVWHU $NXWDVH

U0 Mm.DXIMXKWLPLVSXOGLMKRLDWXV

.DXIMXKW L PO MPORL D WXIVEHBD Y DW % K L VWIXAE D X KW L BLOASXED W
KRLDWNXXMD XJMXKW L BSIDWSXWBERIGP D G DEN X D G DW D V HPRIL D WWOVDHE
W% KLV WDNGOWW B HW H QX &8N0 D HWXIVRIENULLWRDGZHIMMRRLDW XV W
W% KLVWDGD

XINDXJIMXKW LR NDS/XXOWDHNDOY MMBR R NN XYOH R Q/ L V@ 84 O L WDX\IWGHE R O H

¥4KHQ G DOMO®KWIRELLOVHDGOPUWDNHQGXNKYDWRRVBIWXXYIMXKWLPLVSXOW
O¥%ODWWHRPDDWOSDWKRLDWXSBHPERWD WIX¥%KLYVWDPILVHMNVRKEMW Q X SLSH
YDMXWDWHD K@IX'S S X

0 mMm2SWLPDDOQHM¥%»OHNDQGHWVRRQ

/HQQXWELD XJM XKW L FIDKSHORGRID RO L JXV D O G XV Y ! NXDHRV H RQL G

O H Q QUONKWSHDL J X W WY X0 O SRROD WXIBLIQRR® UNHJIXOHHULJH
NDXJM XKW L FIXKSMEI6 Q W HIVGH.QG-IOH Q Q X B QENONK JMXKWLP LV SXOG L
O!KHPDOH

k - LNLIXVNGLWVWXG
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2SWLPDDNOQKXNDVW
7VRRQ

1-UNLJQDDO

AN\ T5*(NDVXWDH MXIKW PHVDIG PHL® , WDNDBIMXKWLP LWIBXID®@ L JD
V D JH G XVIHVON IMXHKXRJI HNED X J M X KW LR ILVUSX. GW

XIHGDVWXV\R@OHMDDMQ A MNXYDWDEMHQGXVWOWHDGH
5HJXOHHNDDIHV X KW L R/ X\KSMEDE/IW IDWIHAME L L Q Gi N D D VERWQ. H
YHHQ G ¥ADHQ RGRSW L P DB@HHD Q GHXODWXVHYV

U MmDXIMXKWLPLVSXOGLM%KHQGDPLQH

.DXIMXKW L RIMSEIRP E L Q HHR\LWEBNDQND X % KHID G DOAXX® X KM@ JLJIH
VHDGP BWGEN L PD Q®DRO\HDYDR_KS

/% O L WODHIGIQWEND X J M X K W L\PLLWABEK O W

JLYLWDB I\

7RNVINDDPHUDYDDWHXKWLPLBHSD WRLUFULOLIGNLPRMEBODXIMXKWLPLVSXOW
NRQW URIQOIN Y E

9D M X WIRIRIL G-MI V - L GWR L W H (XIS BN N XQ H @ N X Q/GILQVD SN L N ¥2KEN R U U D
M B H O DV H/R'HW X OH.® J XM PUGVHMRY LW BB H Q R4 K H Q G D P I\DHONPL V
DXIMXKW L BIQSND ML LNRIXD ! LWB®W L QN L Q@YW XV

Q IHHQGXIWDXIMXKWLRQMEXBDWGDPIMIHIQQXNIPVWDDGLXVHV

.DXJIMXKW L NIDWS X IEWKWDREEP D DHMKVHHIOMAMH - LG X NNXMD PDHQQXNLJID
BKHQGDWBRMDKIMXKWLPLVSXOW

k e LNLIXVNBLWVWXG
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9-LVOH Q N LIPQ. X WWDBEMO R @ H DM UWL GRNVDNHODYDNXYDO
ZKHQGXVMXKEQBHQQXNLRMBEHO YWHOA K HQ G DD HQ X6@&WD

k -, 'LNLIXVNGLWVWXG
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/LVD

Uym7HKQLOLVHGmMDQGPHG

7HKQ L ®IQGNPHIWDHD P L WHAGWD VW IR YMWELVD LWL

KWWZ¥YZ GML QRR SHFV

U0 MZKLOGXY XV

ZKLOGXWRW 8MRW-W B DEBID P L WEANGD VW DIRPYHMWELVDLWL
KWWZE¥Z GML @ERRDT

U0 m3%VLYDUDmMY]UVNHQGXYV

6HDGHHUVNHQGDRDWHKNW,)BY -L-,$VVLVWRERRWVXPHRQBWULHV

-, )ONDVXWDPLQH

XINDVXVORWHOHRE R QW Y RIOMN HQ 6 ¥ YYDDADW DY, PO DN X Y D O
NXYDWDYDRSB@MLYDWNY NHQG D RBQHD MOW H URQKIQG X VW

.DXIJMXKWLPNDSXUGEKWHOS D HY QMND X J M X KW LEILGNE X OMV-D YOI\
7HLBHDY LW DWADDND/GICRY® R '8 % VL YD UD NH QGXIM YHUVNHQGDPLVH
DO X VW D FHNUHNI¥G ¥ O W DWXKLLGBHDLEGW | K HOW H VY DB % VLYYWJUUNHQGD G D
NXMD X JM XKW LPR GEHOX ¥ KHID G DIVX/GE YDWN NH Q G D RIB\QHD M D
, QW H URQKIMQG X VW
-, $VVLVWDQWXWDPWQWELMDGURRQLG H
.DVXWDJHVVLVWRERRWVXPHRQHBWULHW|UVNHQSO®PD/HDGPHUBOGL
/%O LWHHIHYHV Y KHQ G D/JHD @ 61%& NDD PED® Y X WL J D
JLYLWDJVVLVWREBRWYV X PHRIQ W ULMBRJILMIHVRPD-, NRQWRJD
9DO LMD GO -SVRXEBS¥% VLY B UD/NHGAMPRVYD NVXW YDV
9D O ISPV L YYDHUDV LR R Q

2R G D N B3 VL YIDQM®D D G L VB BsN Y MDY N H QUG IXWL BVX\E R P D DARVG-DONKK Q L
S%VLYYJUNNH@EX VS XOIH. G X G

VAN -, IHRS %V LYDLWID GNXEAV LY ®XUHDQ G INIIHQ G D IVIRMNLX V L G

k -, LNLIXVNGLWVWXG
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-TUJLBHQ G ODVEELY LYDUDUNHQGUBPPH DVWBMXK®QE|UVNHQGDPLQH
HED -QQHVWXGD
9HHQGXJW UY RWHWWVNHQGDMIIYWHUQHUNHQDBDWXG
+5*(HHP DO GBI ND D EQUWN H QG D RID\CH
(QQMIUVNHQGDIPH QW XMHD REODHW X PDOW

3%VLYDJUVNHQGDIPWXPEHV PLOXWIIWNHQGXVSDRR@HVVL
QRUPDDIOWBUG DRQ NDEHNXLQGYNODMNBRUHRVDDVN|LYLWXE

2RGDNIBQQDWRX WX OW H@QREH VS XD G X G

.%ODVWDUBPOY@WNIDDGBNMHVDODVNHPYINNABE@UNHQGXVIWBBIEWHHNV

KWWEYZ GML EREERZQORDGYV

i MHQQXVDOYHVWL

/HQQXDQGPHBOKXCHIQWK OHP HHKWVY LIDGRAHN X WHBXXHES DUDPHHWULG
VDOYHYVWDWDRPVOHD WXW-QEXINLH P IDVQUGIPHV DO Y B &R M Vst O/HH E
MXXUGHBVVLVWERWYV XPHRQ Y ULBKLO

i MHQQXM!UJQHMNRQWUROOQLPHNLUL

.RQWURNIOQGCE&HDVWDDBWHQWNXNXIMXKWLPLFEXOMDDPHUD
LQWHOOLOHQW®W X BM®UR S H OROCHHUNKBLBAH LV X N R K IPDWN D W H
NDKMXWWWWHKHQGXMVMDOLHQGLWRHJID

9HH QG XJW DD P HRUEM HMMDL LN P LV V % VIMHIDPELLEX KW D G
(QQBHQQOWNDQVSRKRILGKHMGD I HV W L

0 Mm+RROGXVMXKLVHG

/IDVWIIDRRP D/G-IV LY MWIHD VWX OWHP MV HMNMMKWIPUMHIOHLG
9ILNHWV®GDJIXDDEMDGKP REG OODQHHRRWIOUHRA G N H RV DD V WIHDO H
ORRPD®HWWHV D DNFRDWDX/ V

+RLGNEWHO O LOHQ@WEHENOW J M X KW L M D\KSFMEEVX L YNOR/K DHWH P IRGVVHV HV W
SILNHVHY D OHW\DH YWD/ VHHKLMBBWX® HNXXPHQBHRRYHWDWDY

VILOLW XV W H PYSDHKUDPAL XIX W 1 & r) NXVU!LOLWR@DONR O MK X
T UJNXQ DKIR L GNNHHV N N R @ @IMD WBIRR®HUDW XX ULYDKKOLNNX r
NXQLr &

K - LNLIXVNGLWVWXG
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T5*(ODVMNBDPHYUBDK: IPXXGHHGHO INRNBX XWXHGI HQ GHWXMHO G XGD
XWHWDDAEEEUMDSI¥KNIVHEHKPIHP D YOID S INDOL Y DDMWWNMXHN N X QX® Q X N L
VLVVHO%OLWB-KIMXV\8 28 DNRES R Q FNDGKIM X VI X(WID V X WNDDJIBIP H U D
SXKDVWDPHMKRROGDPDOHRERQLY HBOQKXVW KIXE & XOHR KIVA@IHNNH
VLVDO GDLYQHHGEE (KR L GNEBD PHQ DMW X-HVR O P XNVRKD V

T5*(%KHQGUBI®DRRGHKWEEY¥W LLGHPHWRIEY DQHPXYHUVLRRQ

.RQWURIO®K XK - LGRWER | U DM/ HWKEWVINRMNXS - UIBWR@GUREOHHERH
N%VLPXW BHKHQGXWROLWDGCDYVEP ¥%%MDJID

.RQW U ROHIX®ID MUNVHIDWHLIRHG LN D D WBUKIR 8 X HW N H WM B\DHSW V W
DNXDVXWX$NIXROIHWQHKWXGCWV YMRSINWDVWGDROWHRRYLWDWDY

N DV XW DM MWD W D
7UDQV S RUMQQMNILMWD O ¥%BXW LVGXEHE RNISBD QG XG
7UDQV S RNUMMINHX KW LP LW RO WMDQ WD Q/XISNHR QY  OMBOLWDWXG
$NXO % O ISWXE D M\DjQ OV M/@ XIKWHHQ H 8 QIHRAH ? LY. RN YWP LO/MHINGD. N I

XWVIULWXVOMDIBDNHQ GNDB\DX WID JIHOW U LMOWSDUIWEBOGDPLVH
NRKWDDGDMMRRWHWHDYHW

+RLGEHQQNNDLWMXKW L BINGBOOW GNLXIIDYWHNV NNRQ QD V

(HPDOGD B Q QAH Q QKKRIR.O G D RIBX DV W YPEWWR S HO B HQQ UAMMDD L V W
HHPDOGDBHWW G XI\WHQ QMXNJR S H ORHHINSBLIGW BBP DO G B BWW X V H
Y -WROSKKPGD S LUWDI 8X KD VWIHGQ R NLMID S IHUIN DV X WIDANR KR O L
VLVDOGXKDWW XV Y DKIEGH®IAMXCIMX Q J DEID QNKRIWLS X V PV WHL E

S KMXV\DB:EDEERHYLWBGBNWURRQLND

/%O LVWINX OWMDKHWDPYMFWR/'SHORNRQUWWROOLPLVHNYV

0 mMm7-UNHRWVLQIJXmMSURWVHGXXULG

OLNMIWRBINXNDVXWBQOQHVLPHVIWWQ G X"
$N XV X GHHEQHHV P D N R UNGDAHXW DOPDLVGWL P IDWHNM DY HHU L G D

XL G DD\ KHQ GNDIELDG DW @ L L Y LSRLRVEHO HDHHRQ Q ID O *

.DOLEUHHBMIRPSDYVINHQGXVBVXISUREOB#N IYEW BHKHQGXMWRHJID

)X QN W V ISR X E

.RQWURQDWVQW HO O DHOMMWHID XJM XKW LRP@VBEX®WP LVHO
DNWLYHHXISWREOHSERNVGYD W RHKHQGXMWRHJID

6LVVHOY O MBDPYVWMDEURBEOHHPLG

k -, . LNLIXVNGLWVWXG
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.RQWURQDE PRGNV RLGHMDK - W RHKHQ GXMWWRHNXVYHGDVDRQRUPDDOVHOW
NILYLWDGD

6: YIJUVNHQGX\RHEOHHPLG

3%VLYDWNYNHQGD MLV BHINEH X W X VM WRHR@EKKK L V.M IS5 VLYW UDNNHQGDPLQH
HED -QQHWWW)XEY N | LXLMWMHIHG PMBURRYXXHV.WISUREOB#NIYEW RHKHQGXVW
WRHJD

7THKDYBLNHVHDGMWH DWHDGDRWHNBQILJXUD®MVVRROQWBBRWWVHGXXULG
7HKDYBLNHV H D! HW H @ W DN\PLLWXWMBDIKH Q G X)\ONV
9/OMDO %0 MWIDE MDD % OB WRPOWH P LG
9-WNHKHQGXW\RHJID
XLGDWXYDVWBED HW XIW VHP-LYG X VW BRRMWWNHMLPXVWHV

9-WNHKHQGXMWRHJID

0 M5LVNLGMMDmMKRLDWXVHG

X 10 H Q QNONY D \SWWDIEV MV V H O % R IKWNDPLIE OK RLDW X¥ Y UDSWH KH O H S D Q X
D O O R ORHDNORIUGRIGRIG L O H

XIDVXNRIWREKNXW - -XVPLVHNYV
XIDVXNRHBRWHDD QG XPLVRBELNY
. XINRPSDWMPMOB8NRJIHYHOGUHLEBH IRQYDMDOLEUHHULGD

-tUJLBNUD D@ YO W DWXOKLLGN-MYE GND% VLW DNV H

UG m.-UYDOGDPLQH

— KXV -LGXYNDLX I M XKW L KIMVISKXLIO/GIIWY WU PIHBHN WU R R QLN D VH R @®/XHEBW H J D
NRKDOHNMNLUMX

$NXN-UYDOGDPLQH

9LV DINMXGSHW YV LDD @V B WOHXNWNNHRYQ W N L Q HOUQ GBHHWOWHAL H O L N N X
W¥%KMHQHPIYUW IDONHXWLBY D GUWMH NDVIWIUBD QINRMD OHNMNLUM X
DNXEXM/LOLVHMDLRUIDKV WHRK- WX

9LV DINWXRKIKMDNXVHGDYDB|UDYU W JW #WMHQHPMUBAO LW D G D

k e LNLIXVNBLWVWXG
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XILQWH O ODHQMNDHWVIYHO M D O % O RNH/HXXIMADNGHWY DWW | LHOLNXOW
W% KMHQG WGHES D VD ¥WD D P L VAHWNWQ GXWRVM HV V L REDNDMD-OYB OGDPLVH
ULQJOXVVHY -WXJD

dypm&pmVHUWLILNDDW

"-,1HRFDVWDE¥HUWLION®PBDWHOIHHANDVXWDELOMHNPHVUWMDNMEGHV
OLLNPHVULNHKHRUUMODQG FKWHQYWHNY®K W MYHISW X>CG WD
SLLUDQJXG

8$6NODVV &
BURSH®GONVLPDDNOIQHXV Uyp tmS, UHWmMPLQXWLV

0720 DYDOGXV
'"-,1HRPXGHIOS$ 0720R®& Q- XHWHLWPLVHNYV

0720 & Q- -XHWHLW P LS/HDNW HJ J LIPOO R OMiX IOLL\SHDLVGN IMNXHKEXIDD D
KXV :LGXNDMXWD &$H9Q D

T5*(OLVDKHKV -LGXMNDROXOQDNWODMDYDWNEXOWHQGHBOKXOJIDV
NYDOLILWWHHRILY ILNNDXREWD. R H W GIVW R B G

5% (NDVXWILMAW HNY D O L YIDAWKHRNOWIXY WG O O LOHQ WX BBR GRSHOOHULG
MQH

+5%(SDLJDOGHQHWNDLIWQWM!UHOH

7TRRGHWRH YGIDOKXROYD®LILWVWBUYWXGG
'"-, 1HRBURSHGOBWXGHO 6 J
-, IHBURSHOMUGSDDBXGHO 3* J
"-, THR.QWH O O OH@MYKEHK & KA ; XPEHV ]

I9DUXRVMBBUXRVOBHQG
'"-,1IHRBURSHGOBPW®XGHO 6 J
"-,IHBURSHOMUUWDDBXGHO 3* J
"-, 1IHR.QWH O O OHIMWKEPHN & HA: ; XPEHVJ

2ZWVHRBIX )]
7UDQVSRUGLAHHMRI®D NDV
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8$6RSHUDDMARUVYWUHHULPUX\Q XBEMLYNYWYO D DREHIPWWHEV HV WD JH

/HQGDOMNRSXWP JH X W X §$6LN D X IJW X Y IVNEWA K W1 DLOHDOG3 OHE ¥'6LR SHUD D W R U
UHJLVWUHHULPLVQXPEHU

.DXIMXKWLP LWSIXBDMEXV H G
'-,5&1

$NXVDVHRHW XN ND S PUD U WQ QIO MKW L % K H Q B DO DY IADNK P D
.DXJIMXKW L DIOSEBIMNIWXY: O DW WR P D DWYO $I!\D @ WQ Q XNDKWL %KHQGDP L
MBXVHGIR GH NBB JBDVXWDWXG

/A 910WKJIHU HNIDGK J M X K W L IMBAXSXGMXK W PHVDIS P M W KIHBO LW D J H
O!KHGDODWRELWE VHD 8 PO &/GINVMW!IO ML UHWRH BDO QG X J H
OHQQMWN.PHYWHB®DOXVHO

2RWDPIWRXPLQRXYDED VWIXKHW Q X SXBM X VOBHIHQ X SPXXS/3.X

*(2 WHDGOLNNXV
*(2 $ZD U HQWMAVD (DCODIESTRRON OXIGWMVEV LRRQH

8*= 8QPDQQMH®RIUDS KLRFDHIQ G P HWH VNH Q G D/FDLIBN 6 D HQIG P UG VNHQ G D G D
NDVXWDGBYHWHVNH QG DFQNW VDR R/@LP D DYWL B O WH V NQG PG Q Q X ML V VW V L

PHHWR®DJH)OPHQ¥%&NDGM® RNVMHDH HO\6DIBQGPHG@WWLUVNHQBX\BID IH L
DQGPHOXHVRPDDWVWNNWQGDPLVHNYV

PHHWR@&QW UR®GIOX OH IRPIH IOV O i { R X DVPHHELL WIRIDWYIN RFHD K XV -L G XNLVVH
LPSRUWLPXXMNP®'GDQGPHY DJH,)OVHDGEBBXGXWBDWMHO\6DIBQGPHG
,PSRUILOLEENWMMIHOIBIH D QG P HWWL WIVQ Y H V W IVPDPVSHRNMV L HNHIND/Q L O
NXYDWIWXKIG/ HLG

{F . XLPSRUW IRRHGHK NO G5 H QNOGY D W D N\OH D N H Q GKIVIEBIL
LPSRUW LM QHYW®E® GPHY R U R QUWHU JIHIMUDD QL O
N X Y D W DWCKLGKMHBLLAR R XL HV W L

A (QQKNXW -XVEHDPWRBY X WDOI®BD G XKD LPDG =RQWQGPHG
VHOOQHIISLLUNPE@E D OONRQWQ G X V H BY VNIEW M DNGGILHOQWQ X N L W
N DV X W D WEDWNXWWADIADW XAM CHEHIHAV( 2 WV R RQIG P IR® H NX\GL P D G
MEWHIWDNHQGDWDNEGQXO

*(2 WHD G O LN\NINXWIBRIR GLYDYMLPDSAWHQ G P HYWHV N HQ GIDRY BW D N)\OH
UDNHQGXIVHM QJ X W ¥ RRQXNILIPHMH KW L Y X WDV H S L LM QUEDIDXEY
Y DD G DNWXBX X G X WWHRDADXGED
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*(2 WHD G O LHNRNXK/RILIDD DWNH/QBXQ DVEH K& H D W X V WXIDHEGHQRX(E L L U CD/DYO®
Y- VHOXQKHGXNWAXOHWBDKOBWWHYDDWXVW

$*/ PDDSHD®QBOGXV

*HREZDUHQMMV W L NFOVDED DERID VX WEDE OLN - U I XWAB*/ LN-UJXYBWOQNQGH
N D KYHL LYADHK A QU D W DIN\BH = M D RHNWD O-G1H RH W R HHABD 6 / LN - U J XWINS */ L
N-UJXVWIXY¥NXYDWDNWH

JOUDNHQG®UO\DHP HU D YRIDW@N - UJXOH Q QWD UGLS R RWXMWQX VW
VWDUGLSXQNWPYWEDVXWDLGDND XGWXHWGHM-LERQNUHHWNBRN YV
HWWHDN WGV NVIW XVHYWF | KHPULQHBXJS L O/FORAW X\ DHEHH/HWWY B L
ULNXNYYHUWLNBDRDOVHLG

$*/ HWRHWDWD
KNXW-XV

UJIXWHID

3LLUDWXRBROQLG

XYDWDNVIBDNHQGXX¥®INVHADROXYDWRRVBWRY REVDNLVWHMMNKIQ HLV
WVRRQQB @ QWIDPE N XV - X VD UDMXRRQILE RGO RN XO\DWSNID P LVHNWIHKHQGXVW
DDGUHWOVIDIH#G MLIFARPIWD L GRLYA#H= R QBD G U HOAWIL BIRPV D I H

+RLDWKIVBIPLQH

P BLLUBPBNVLPDMNQVHXNVW

BLLUDWXBRQLG
/IKHQHGHV
+RLDWXKIVBP LQH
(LVDBLVEHQQDWD
6D DWB R WO HDPH W OLHNKELVDLGLO
SIUDNWLWNQQLWDPLVW

0ODDSLQG
"KNXW:-XVPLVHO
+RLDWWXD/BIPLQH
(LVDIXNXV-XVWD
6D DWB RW'OHGEH W OLHNHKEL V] UGNW L WVRQLWDPLVW

$XWRULVDWVLRRQLWVRRQLG
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.XYDWDNWH NHQ GXIVHIW HDO XY DWRRVBIW R Y RE DLNLPILVUDISX G

HWR&HQGWMVRRQQB & QMIPE N XV - X VIVOIRIDR D RO L WNDDWXXGVD-NL ¥ B-G
NLQQLWRWYWWRWXWDEZWRULVHHULPYV®YRRQH

+RLDWXIVBIPLQH

3LLUBENVLPDNQVHMNVW

$XWRULVDWVLRRQLWVRRQLG

/TKHQHGHV
+RLDWXD/BIPLQH
(LVDBLVEHQQDWD

6DDWHLUNM@E&LGHHULGD
UDNHQGWHWBWIRQLQXPEULJD
0DDSLQG

.-UJXVSLLUNRQQDG

S UJIXVY,, QRSQBE LU DNWXXEX VI JPQ G IPEW X YD W N B B HKILAO/LLRBQH G H V
VDDWHSLNRLDWXVH

.'UJXVWVRRQ +RLDWXIVBIPLQH
3LLUBBNVLPDDNQVHYNVW
3LLUDMXGXAHUHSLQQDVW

BLLUBRNVLPDMNQVHWW

83Y LW X VMIDHQQOMDPGHWVRRQLGHVVH
NLQGWD D OX WHREBKWRLDWXVV-QXPLJID

/IXENDDWHRW'OH®HWOLNXO
YHHEL VD UGNW L WVQRQLWDPLVW
0ODDSLQG

7TILXVWDKRXGWXVWVRRQLG

XIGURRIQXDEVRRABUYDQPXRLDWXVWHDGH

7TILXVWDKHRXBG W XV
7VRRQLG

8$Y LB - X VMMDH Q QDM®DG HWVRRQLGHVVH
KRLDW X \DVEHOW D MIDEV X WR R QLW XVW

0DDSLQG

+RLDWXVWVRRQLG
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XIGURRIQXDEVRRNEGUYDQIYDWRRVBIWXVWHDGH

+RLDWXVWVRRQLG

8$Y LB/ - X VNMPH Q QQAWDG HWVRRQLEBRRVH
KRLDWXVWHDGHWHJID

0DDSLQG

VAN XIOHQMWMODNHQGXOHNVDD36VLIQDHDM |, W2 WHDGOLNNXVH
IXQNWVLRE@QXONQWHQQUME*36LDXWRULVHNMKMHPDWVH QH
UDNHQGXVB® -KMXVEBELJQDIDDPIHWED - QQHVWXPLVH

($6SWHDWLV
(QQNDVXW DIPXMWHQ G GMWW QVAIMD O GXURRQ LV RDNERHQW L

($6M | OJLWDRR KWV D WHIDEHH. WSNED VIMDO R Ol 9 DWW

KWWZYZ HDVD HXURGS®RIEXPHQWEUIHOHSXEBOLFDWLRQV
GURQHVLQIRQRBAWERQ

2ULJLQDDOMXKLVHG
6 HOMDXKHYBNYE' -, 7THFKQRQABNBHOQNXLEXXWXGD

$DGUHVNVXDMHHEN&LWIAU ;LDQ\XDRDGLMIRIXNRQOL QD QVKDQL
SLLUNRIQHEQ]KHIQLQ D

iyym0%%JILM!UJQHMWHDYH

% ODVWDIHYZ GML YRESHRWDD GDV D WRD Y% BHW | WHHD L G83ROLH. W LN D
UHPRQG LW HHERNRKKV D
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https://www.easa.europa.eu/en/document-library/general-publications/drones-information-notices
https://www.easa.europa.eu/en/document-library/general-publications/drones-information-notices
https://www.dji.com/support
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9-WNHKHQGXVW

-, 78%,

6HGWLWXLGDNWWHDWDPOXWWDIDDGLJIH
DOXDVLWPHUVLRRUHVVLOW

KWWZE¥YZ GML QR EBRZQORDGYV

XIWHL@HGRNXPHOQRBEKWRVLPXW BHKHQGXMWYVDDWHYXRIDGUHVVLOH
'RF6XSSRUW#GML FRP
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https://www.dji.com/neo/downloads
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