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N XY D W DW)XKLGHME B Q QX NODEDBIWL Y HSINWGDPHHURPLD M B V
LOQWHUQHWL%KHQGXVW

/THQOQXNLMMDMNDXIMXKWLPLYVSXOGLMVLGXPLQH

3]UDBMWWLYHHMHRPWIIBNMB@EWR P D DSXVHEQAWID XWRPDBWEXPLQH
HED QQHWWXELJIHOHNUDDEYO W IWXKLGCGHIRRMBLX OGLLG X P L VHHW V
WD JDREOW LPDDBOUDHQWLLWHHQLQGXV

3%VLYDUDmMY | UVNHQGXYV

"-,)O\VNXYDWIVMWDHE KE % VL YD UV NH QREXYD GDYIMILPDNDVKWXVNRJIHP X\
WDJDPLYHNW H®3%WDL YIDQMIIAKY. HGD¥:VLWDNVH
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> @LNVXXQMOIKAHLVV VXN BR/KYDVWDBSDKWRXVVRQWD MMV X XQDD/O
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G+m-XKWSX0JDG 0+m$QWHQQLG
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+Tm7RLWHQXSS G +m.RKDQGDWDYmM&IMQXSS

FMIXXWHHNUDDQ G +m.RKDQGDWDYm&UmQXSS

+m86%6&MSRUW
Gu+mPLFURG6'ONDDUGLmMSHVD
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i+m/HQQXMSDXVLeNRMXmQDDVPLVHMAS gdm@BXOWHQ Q L G

Yy+m$NXmMWDVHPHM/('6LG (G+m86%5&MSRUW
b+m-XKWSX0JDG Ga+m-XKWSXOJDmMKRLXSHVDG
§+m.RKDQGDWDYmMQXSS Gi+m*LPEDOGNHWDYV
+m)RWREBYLGHRMQXSS Gy+m.DWLNX68VDOYHVWXVQXSS

Up+mORELLOVHDGPHMSHVD
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JHQQXRKXW XV

3/UDOWQ QXHHOWHY D O® LYRHWXDAPDARR Y L WWDUMBR PGDH Q Q XRMBX VL
KD UM XRXGIDXHD G D BDOWIREOHWQ QXS L YDNRVD&, DORML VWHOH
OHQQXQ - XMilg HIOWHD Q JHHVQ DX I AU J WIHQ INR KW OV NN EMBHVNLUM X
IXIHIKXWXVMKRIQBHQ GXW D JDWBRRRKEKWRYVXWDPLQH

iym/HQQXSLLUDQJIXG
*(2m6JHRVSDWLDOM(QYLURQPHQWM2QOLQH=+mV¥%VWHHF

-, *HRVSDWYDOURQPEQWAF V%LVWRIQFORED DQQRV %V WIHNGHPN X E

UH DD ODWDEHWY Q X R K M & XIVUHD QWUHUW N H Q GIRKWHDQA D N L P WHOIEW D P D W D
KXV LGXMNSWOHQG DS LLVW WXIEX X P(ILND Q G M X KD RELH QJ VDX H® G X G H
OXEDPLPMNERQMHGIHDWWLWDRDPLVWDRM® XVABNBYDQGDWXG
OHQQXSLLENRIDOLHOD QJIX WY WRA/QV HESR) X XWLL HOY. NX®NDRKID O LN H O
V HD G X VWIEH OHK V W HKDLM-D V W XRAPDVHIQ Q X R K M W\KNBH D W@ Q3H_ L U DDVDXG
DYDPIWBR W ONMHRPQ VWO W N R K DBRIPNDHY D O L W \DX/\WMD IR X W WIHBILDO L V W H
UHJXODWQLYNWWBN.VDWHDY MWVWHRKOBLDWEHUH VW YOW 2210\6
VDIH GML FRP

/HQQXSLLUDQJXG

2KXWXVH LGRHVHQQXSLLYDDN X&KED WG G DVHKA V - L G RMXWMOKW L G D
6DDWHUDWB QQXSLLNDURQIXMMADHVWD QWNVKXOBLLUQNWDQWVLEBBAUDQJIXG
WVRRWRGP LWIDRED D HIVYHQ®/X R KW\ XV PIL WEKIO RED MQYHIDWVLRRQLVDWHOO
V#%VWHHBG6RQ/DDGD.XIrQ66SRO/H DG DWYWDDHEL L UDMXIXKOW XV W

/THQQXN-UIXVHMMDmMIGLVWDQWVLMSLLUDQJXG

ODNVLPDMNOUNHSY L UDUER ROHQ Q XN - PDNAMWL. PDNORHOVMHQQXUDDGLXVW
GURRQRIGXSXRRBHUHLSLLUD QUXIE )OUDNHQGXXXWHDWDUDQGDGD
OHQQXRKXWXVW

U+mODNVLPDDOQHMN-UJXV

0+m. RGXSXQNWmMAKRULVRQWDDOQHmMDVHQG

U+mODNVLPDDOQHMNDXJIXV

y+m—KXV-LGXNLM-KNXW -XVPLVN-UJXV
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IXIJHM66VLIQDDO

/HQQXSLLUDQJXG 9LL'S, )OUDNHQGXVHYV
/THQ QXN U J XMV R¥OHWD,GD
ODNVLPDDOQHMN- -UJXV ODNVLPDDOQHMOHQQXN-UJXVmVDDY

YO\ WH D WX BJ W X V W

/HQQXWRLR G X S X QINKVH.O L QH
VLUJMRRRBIOLQM R K L
ODNVLPDDOQHMNDXJXV ODNVLPDDOQHMOHQQXGLVWDQWVmMR

%OHWD,EOVVHDWXG

PDNVLPD DHOHMWMGLVWDQWVL

1-UN166VLJIQDDO

/IHQQXSLLUDQJXG 9LL'S,)OUDNHQGXVHV
SLLVI DD JX VNRWYWBRRO
VWDUGLSXQNWNVYWDWXG
PHHWULJD

XLYDOJXBW & L WDDY
LQIUDSWRDPDVWXVV¥%VYWHHP
W, WREN-UJ¥XWDDSLQQDVW
ODNVLPDDOQHMN-USXVUDWKEWULJID ODNVLPDDOQHMOHQQXN-UJXVmVDDY

. XLY DO JXBW SSH. L \WDDY
LQIUDSWRDDVWXV\HLVYWHHP
W, , WROQN - U J X V
CKNXW - X VP LV SKIQNM MG
PHHWULJD

ODNVLPDDOQHMRBXYRRIXLGMSROH

VAN ,JINRUBXQHQQXPOW®@H#HOLWBWPNUBDN-DUNXMHSLLUDQJ
DXWRPDDMMHEOOWLIQPRRWMWEXIHY DN6/6V LJIQ DDXIIH b XWM D
SLLUB@IIXVWXVLINX1166VLIQBPUDYWIHQHE

X 10 H Q GDXNQ GLEDEH LWV WANYD WOXHED Q X X O DYWOXW Bl D WHHGNDY: © @ G L WIEKB W L G D
NXWBHVDDBHGDQDRDXJHPDBAQXWDGD

*(2MWVRRQLG

- *(2V%HVWRHPDELQGRENWXIEQ QXN RIQIMMEDHQRRKWDYNLWDMBPHLG
RKXW XV K RQIDQBIR M BAEH D B HMU D WXIEX XWPR K W-D NS.L L U DOMXQER X D@IDAHMED W D NV H
*(2 WVRRQ LRBHNIYI X Q RPIDA R BE&E DU D Q J X W V PRKQURBHNAH HULPLVWVRRQLGHN
KRLDWXVWVR\R QX GWERLR® XVW YV RIBQUEHNWYRRQLGHNYV
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7VRRQHGWH DY BWW,HOD E UG D D OYCOMIIGWD Y2DW V R RRNG Q GOBGQQXDOD G
V HD O K XX IRY. WBMH XOCHQ Q X M D\DXX0UE4 G L WWRW PIX P L V NORYKODOAL N X
K!GDROXN@BKW VD W XO HMBRXRXHEO HN W Y D@ D OEDENE. WRPOGHE D
V-MDY!HUD N DWNVBIG/ UDEV %V W HEHNPX W - X VW DWIQWMRRQPGWVLY DG
S-KMXV\WRRBWXVSURE@HMPR R QID®H WA LV D G5G O E D OW N B X(2W
WVRRQIRKWOFDDLORQ/DDGDY,D® HW OLHXEL VIDW @/ISQVD IH GMDIFRP
QITTXHU\

*(20WVRRQLGHmMDYDPLQH

(ULQHYWDW MKW DM BYEXD MO G D FSIDINDNEVN D KWHD P LV UHMHP Y D MIDQ H
NRKDQGDWXBLQBHD WHLWWBRWOXUBDIMHHELVDLGLO

,VHOXNXR/@ XYOGREWRULVHHUL PR Y WRRAMNNG YD P LSHINWWL W D P D
DYDPLVWDRW®SOMH H E L \WDLDGEDRD G U MYWILBY\VD IH GXID¥PPLVWDRWO:
R HDMNYLGHWIXEMNHD P LV O LW,Y & QBNH Q GIOKHY¥: Q N U R RIGVIRGRI) L

DY DPLWHNWHI LYW HP D O X DHI@) X P CRWLRE D N V N L IDGHMRUG VHH U L RNXW VR
ODWWIDHQQXWINGRRYDPLVHNIMXKLWHUGLGD

.RKDQGDWYXDP LR@ RKD QG BWIXYDMD GNOMXMIDM BWHOBEDVXWDMD
PIIJUDWONRKEBQGCDWRQXMODBXLQHNDWXW DM MDY E XXYIWHADMHY DL G
OHQQXOXEDWYGPLVY -LRDMOD/GIN-DOUVLNMBHYUNRQGDGMHBMD D E
WDRWOHGBDIMHHELWDDGIDO GUKVYWLEYVDIH GML FRP

A /HQQXRKXWXYHPLMNBUZKXV -LGXNDUWNXVWIRERVHQHPLVW
VHO YHY®WB Q Q DVWNDR G X S XBMIXEE, O M D VCBRNROV W WAVIRRHQWLD D
KXV -LGXRNO DV WD

i MHQQXNHVNNRQQDMQ -XGHG

T5*(OHQQUDNWNHWRUBVWLNXW LQ 1LV MWNWHWRXOKPMLKPMDRGXRUUDO

/HQ Q DINIHQ PF WWHOD G HIGHERRQM&X X UPKBWD OONRQVWYXNWBGLRRQL
P -MXWBO0GDGDNR PISDIG\BY % VW HMH B X3\ WD VI X W - X VP IH MW G XHMA
W H MOHD W D M@QOWHD 12 XW N DIRILL W X K LY\ RIB X S XFOQ{ WH Q G D WX X G
KXV - L GRAQNK N XV - X V QRFER Q HOWHIH GBIV R G X S X W NSAVIX BWD QWHHULGD
6HOOMXKXQUDBKWRPDDIWIMWOKHOHS D Q\H R HIDKGKQXL G XN L
SUDHIJXDMRNRKXOKXV LGN RGXSXQNMIGIOWRRY LVDXWERYDDWQH
57 +W % K L VWEDXGKOW K & D - L G XINV. MM WLIH FID D Q G X/NR\E L Y INNRKHV D

k e LNLIXVNBLWVWXG
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/HQQDMIXV -LCGXNLYXDPDVWHY/QEBPLLUHOWRJHVIMBXLBLV
EORNHHULEBY GIQDDOM HQ Q¥ GM D WIS R/KD® DXid\DHWWH YHO MR QO XED W X G
DLOQXOMMXIKXV-LGENQQXRPD GXVRE®BD G P IMBHVN XVHGENLWDPLVH
RKXWXVMX KW VMOIRKD O 0NHDEH HV N L U MDGW WIBHN L VUDXWID KSOOLNED
YHHNRJIXKXW X LEBY(OHQQIKNKY - LG XRHPQXMD PPD@KN HHGH
UDXGWHHMDDRXGBGH H® HVNIOG ¥ QEDXCHGW X QGDORBHKHGMOOMDYDWXG
MXKNXN®RNR KD GIIHWHN L INNRIX®NRHID WD GABEDINLQQLW XV

OLQLPHHKIWHHYL® WINGBHIHHOHNWURP D J QQHODMNVILFAW HOWNWULOLLQLGH
WXJLMDDHOIGKW UL D OND MIDQPIAKD COH. Q J XA R H @GN DR& W L

/HQ Q XWNELH CDONHKI - X G ® WX X UNH O J X \DHHED G D FSLL\LHOAM R @ DHWW HYDDWOLN
t5*%(OHQQ®BHWW HQ N-W X6V H

/THQQXSNLIG XUGXVW HRHMRWIBHE Q XN -OUGWBX X UREN -UJXWHGILNHP
R@LGXUGXVWEXNURIQEE) X \DHH@ G D PAXEGI®N Q Q X R KW\ X PIL MWW D
SLLVADADG XUGXVWHHNRQG

*166LHVDIKXV-LGESRO®DU NDN G WIDZXW VHHDOMH PRIIHPLVV¥%:VWHHPL
T5*(W-XVNHNIOLLNXREWHOWLGWE®WW R GHHW DNEBIKDAWQ XNLWHO W

T5*(W-XVNHN X KHY | UY LOULYGHEHRD X\ H SIHOIWH O G DSYLOQVGHD@MIOMB X W R
NDWXVHOW

20JN-UEMVUD Q QBEAWW - XV HWWE& Y BBV NWXONMOQ Q XNLVVH

T5*(NDVXWBXN: -LGXWNIWHISODKYDW XVRKWONLRXYD V

.DVXWBURRNQLX J M X KW L DINEWX\W D DGR IMDOD G L P L V NN BYW
NHVNNRQQDYV

T5*(NDVXXWDURRNRXJIMXKW L BINEWXW D DHIMNDBD D GLPLVNG@ENWXWWH
WX OHNPBMBKY D WaXOWHWK M XWX X QIHPA.GHL LRDBE L KRB W W] UL Q\DRADH X
OLLYDW RARARLGEHS UL -WVHHHON KIH G X VH V

T5*(MXKWEKXW - L GONIQW X S DONKHHGEHD O

U mMm—KXV-LGXNLMYDVWXWXVWXQGOLNMN|LWDPLQH

7-VLWWBDVWXKMNUIHD 8 DKMPOWLP M HINMKWIPUMHIOHLG

9HHQGXIW H 2/( DQHVW HIHONPKRMDUNRRWLRXPRGIENDQQDWD
SHDULQJIMIXYRXVHY HOGXPWX GWH LV X QDEORWW - LY NG KM XVWD G D
KXV LGRKXWWWLPLYW

3/UDFI/D QG X FOLX¥WLMMVPING OUBQQXPRMUHA MNDXOMXKWLPLVSXOW

k -, ' LNLIXVNGLWVWXG
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T5*(SLOOCODNWNH XWX O LW PXXOL LK/HOVRKM ONRRHPRREBQHWHOH
LQLPHVWHXRRPDGHMHLE -KMXVWB&GDY LJDVMXVDKODKWX

T5*(NDVXWBXN -LGXNIMNNRJIHPDINDEM X VWWD®RHD G WONNXFXESR &KH DV
VHLVXNRUUDYV

9HHQ G X\ O HSA i V DN DROG\L WMWK O H PYIVU X S O B PELIEO X N R UGDR G H N V
LQWVLGERQGDO

9HHQGXIW HHOHNNQ QX SODD'P@QHQQONRQXKRRIDLPDWXOW

.DDPHUDVXWDBPXVMW® LYWH DDWUVUINVYGCNRKWOENNHUDDWYVXVVHDG X
HHVNMBRXDDOLQRUPH

T5*(NDVXWOHEDRREHWRWVW BHBRE® GLVHNRWNXVD UEH

T5*(NDVXWLHGEDEDVHDG XV O RNEH © D WMIXW P N QGIHVOM B VR QDD ?LNV
V-MD O LF/SWHHNOW V L RYR- QY IRGCOH NWIXIXDW B L VW HN V

T5*(NDVXWIHGDRR GHWYWMHP HYMHP DPLYHNMRKWOHPKVWHWNB PMYBINWDPLVHNYV

IKYDUGDPIYVEXNXOLLWHDGXVDIRNHOH WEBNVYDDWBXDEOLNXVWDPMN.NNXPLVHNV

T5*(WXQJIWHHLNWHRPDQGLOH

U MHQQXHHOQHMNRQWUROOQLPHNLUL

(HPDOGOURRQE LN LWVHVHQ GRHNENVY G D D Q D LONDRH
SURSHOOHULKRLGLNXG

9HH QG XIWQ W H O O DHHIMWKDENXR S H OROM U QG 0 ID@W. W D W X G
9HHQGXIWDXJIMXKWLPRESXOWHDIBEMH O O DHDWKDAME L H OQ N K /W G

IHHQGXIWHQQXPINMH@GDGHREDSDWXG
IHHQGXJWWDELO IMDIEDPPRM DWD RRIULAGDDOVHOW
IHHQGXJWRRWRWLVWHVNDNIPLWNMBWHHG, WDYBGBPDDOVHOW

9HHQGXIW,)ORWURRQHHLAENDRMWQGDWXG
IHHQGXJW - LND D P HRJEM H N W BIHYQ\GRULKENS/MKGW D G

.DVXWDLQ ROWILQDDORWIL G, SRRIOMD NV N L IRG/HW & GW CRALDNGDL Y D G
S -KMXVW 28 W HHPQ L W O XWEKDIKWHOVGNHIBEDX R KXW X VW

IHHQGXJWDNLVWXVWHmMY | OW LRPQ MM ki IVGILIVAW R W X G N \- iR PD\O Q@1 MOD- WV KRD DO QH
NDXJIXVHXWRPDDWQHMS57RAMNJLXV -LIHVWLMVHDGLVWDWXGmYDVWDYDOWMNRKD

k - LNLIXVNBGLWVWXG
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3-KLOHQG

UymM$SXWRPDDWQHM -KNXW-XVYyPDDQGXPLQH

$XWRPDDWQHM-KNXW-XVPLQH

G+m./LYLWDJHmM'- m)O\mMDmVLVHQHIJHMNDDPHUDYDDWHVVH=+
G+m7]LWNHMN-LNMOHQQXHHOVHMNRQWUROOQLPHNLUMDmMHWDSLG=+

0+m3XXGXWDJIJHm+m.XLm-KNXW-XVPLVHNVMROQMWLQJIJLPXVHGMRKXWXGémYDMXWDJH

y+m/HQQXNMW -XVHEM -KNXmMDmMK-OMXEmPDDSLQQDmMNRKDO+

$XWRPDDWQHMPDDQGXPLQH

G+m.XLmMPDDQGXPLVWLQJIJLPXVHGMRQMRKXWXG3mMSXXGXWDQ@hWDWPHMMNYHOmMSXXG X
G+m$XWRPDDWVHmMPDDQGXPLVHMVDDEMW¥%KLVWDGDOMSXXGXWDGHVmM=+
i+m.XLmMDOODSRROHMVXXQDWXGmMQ|JHPLVV#%VWHHPmMW, WDEmMQRUPDDOVHOWG&mMRQ

y+*mORRWRULGMSHDWXYDGmMS|UDVWmPDDQGXPLVWmMDXWRPDDWVHOW =+

A 9DOIRIMDQGXPLVRENRKW

U MORRWRULWHMN|LYLWDPLQHYSHDWDPLQH

ORRWRULWHMN|LYLWDPLQH

ORRWRN[MWHWDPALNKNKVDID O SRREDWRBELQHHNR@NG |VNOXVWHVW
&6& XIPRRWRRIK®BNDBXGUOHFDEDVWDAHPIN® QIVGBGPDDHJIJVHOW

I I

Qe 2
NI’ "

ORRWRULWHMSHDWDPLQH

ORRWRWHBIDEHDWDNOBRWIOLVLO

k -, ' LNLIXVNGLWVWXG
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PHHWRAOHQ RRDDQGX@¥ENDNBYVLKREBERR L GWHHEDONOX PIRRWRULG
VHLVNXYDG

I

3
&

PHHWRQA@: KXV -LGXRDDQGXQRRULWNYBOSRROGD WKEG HVWKPIRRWRULG
VHLVNXYDG

I
S @
NI'4 Za "

ORRWRULWHMSHDWDPLQHMOHQQXmDMDO

/A O0RRWRVHWWHNDOHQBRMS - M X VOWHDEQXNQDNXNNXPLVH

9DLNLFIWEJRSHOOHULmMD Y-Dtd ) Q SiDIMNH/QEE XQWKHOMVMRIQY G D R@PNLRUUD V
Wi KHQGIDRERRWRWVIBDEHQRMOWDWDGQXOMUXLKXYV -LGXXYDVWDE
KIGDROXNRUWBNXIKXV - LGN RNNXS - PNRHRWRQ/ HLV N X-EXY - L QXN O XE
KXY - IRQUXKLW NDRWDNIX XVHHODVNAEINLLUBRRWROHWBMD O
SHDWD P M/HHKNWBIP R6 &P LGBD VX WRR/W RN LHWH W D PRIV, K HIOW
PRRWRSHDWD P IS\HDNGHY RRU LW D MO W N DRQKIBG K RD NAHN X QG LW
3URSH@OHDWILL L SYD BFEXX WID D MIDN H Q G XDNAHIW N HKGYED O LHNKWHYDDWOL N

U0 M/HQQXNLMMXKWLPLQH
/HQQXONLL N XK XKML PY.DBENSDN X WNDBEQI M X KW L RMDMOX D BXILEWY LRRQH
-XKWNDQHTGHRPQG Y-L QDIBOOSRRGDWXG

.DXIMXKWLPYDEXBGH RWMHNVPHOABV XWXVMNXNBDN QG DWHDNMHEP L
QILWHXKXWNDKDV&WDIPFAY KV W U H U GRIRKNNND ONVH V NHHHEDRAD O H
O%NDWDHGHE LUHPHQR XPONVILIDXE

k ‘. LNLIXVNGLWVWXG
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/N T5*(-KNXODV-XKXV:-LGSKREHHIWHGEGDHKRLGHV

T5*(MXKWILHE Q X P D WIX® D @/J X REXMKIBDOYHIO LIWRPHWHQQX
M} OJLBKXWOVW MJO JL7GDYD VW XMNOU/DID PO H KW VISYIENHVHYDOJXVH
KXOJDIMWHIXOHH BIHVIWHO WHEBDDDIOQQHIHP LVBV N XV L
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/HQ QX H HNGR@MVO IR RYID R R GVWHED OHHB I/ G DR KOX WOXD@WQ B VDG DHNGHILH D H Q G XE L
W ! L HIDH.QIQ X HNHROQQMD R IO\G

$VHWDHQ QXPDYDRQM@ED VD % HQE MOHW H OMMHI D RODX X Q DWNSRR O H

/%0 L WD M X K W LN? D Y XQ0\K D VL \DH

ALYLWDJH)WMBLVHQMDEPHUDYDDWHVVH

axxexwoiH® | 2KXWMBHHMPYUHID NBNLVWXNOMH PLNHHXNXWQ L GDY LYLRLG XU
IHHQGXJW || UDWREISXOVRPDDW®@MN-UJXMDDNVLPDDNDQBXV

2RWIX@GURR@MHVHGLDIQRO/ WENDR.XG-,)OHQ |LVMMBEWHEDUHJIXODDUVI
KRLDWXVRBRRWRNILELWDGD

— KXW -X\O¥NVONBVLKRORBEDDX¥aaw
ODDQGXPLNHNWXVIBVEBYRQARKMO%NDNBVLKREREWDVNXGD
3/UDF D QG X PYLDN\X W D DN L KR®ME R R L GWWHHGIDONOX PLIR R W RWHLIGV N X Y D G

/%0 LWOHIGIQ X PB Y D®D X IM X KW L L ¥ B0 G L

U MILGHRVRRYLWXVHGMMDmMOQ|SXQ|LWHG
G+m9DOLJHmM'-,m)O\8VMVRRYLWXGmMVWDELOLVDDWRULMW, UH@LLP+
0+m7DYDSMY-LMILOPLUH@LLPLYMOHQGDPLVHMDMDOMRQMVRRYLWDWDY
i+mt5*(MOHQQDNHMKDOYDMLOPDIDGMQ|LWHNVMYLKPDVHOmMY -LmWXXO|
y+m9DOLIJHMNDDPHUDMVIWWHGGmMPLYMYDVWDYDGMWHLHMYDMDGXVWH
p+m7HKNHMOHQQXNDWVHLGMOHQQXPDUVUXXWLGHmMP|JUDPLVHNVMMDmMm

y+rm/HQQXNLMVXMXYDMMDMVWDELLOVHMOLLNXPLVHMWDJIDPLVHNVmMO

k e LNLIXVNGLWVWXG
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,QWHOOLJHQWQHMOHQQXUH@LLP

iym)RRNXVHMM!OJLPLQH

(111
—SSHYLXDRVD P RQARIR'Y L WDWIDWD V@R O H PDIBON D Q AUSANRR G L

[
-l

=

KWWZE¥Z GML BRB YYGHR

7/KHOHSDQXMNHVNSXQNWYVSXQNWmM632,+ $FWLYH7UDFN

/HQQXNO REMHNWL
MIUJPLVWHYV
DODPUH?LLPLGHYV
$XWRPDDWQE&XN
SODQHMEREDQGDE

9-LPDOGDEENDYXWDPLVW SLGHYOMHIM) XWUDMHNWEF
NDDP pLWVL Y DV W DOYHDQ@DQAX O H
HL 9-LPDOGKXV:-LGXNLO
.LUMHOGXXVYOGLVWNMMRRJI®H J NHVNNBRQJG
REMHBNREIHOHQ QD
REMHNRRIBKXQDWXG WRPDW IOO BEVAM®DWE H V
OHQBRQWUROOLGD NHHUXMWDNP HUDL NXPLQH
PHQWYV

0DQXDDDHHQ XNLW
M X K L VWND! N Y WL

O HQ QB W®D

NLQGODNVP WWDWXGWRRUL

/ILLNXREGHNWLG

6 WD WV LR @REMHNGL G DLQXQWXNLG
7RHWDWXG SDDGMBQLPHVHG
7uHpPDg /LLNXRES HNILIQXQ\G X NIDD GMLI

LQLPHVHG

$LQXOMWRPDDWUH?LLP
WRHWDOEXNHLG
MDQLPHVHG

k e LNLIXVNBLWVWXG
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7IKHOHSDQXmNHV SXQNW{VLSXQNWmGS%,+ $FWLYH7UDFN

XIQIIHPLVV%VWHHP
W, WQRUPDDOVHOW
P,,GXEKXV-LGXN
WDNLVWXISHEXU GDE

VHOMMYDVWDPLVHRBIQ!JHPLVV¥%WWHMBEUPDDOVHOW

7DNLVWXNDVWDWDNOW WXV, GXBHQQXPWDING V WRKYMQHYRD W D
9!OWLPLQHOWLWIRLHPLQJIX| OHQQXUH?LL-RLGEIWAN LV WIOWWALR LV H

VHDGLVVOX\GDOH. LW R L P L QW XAMHW HV W
Y-BLGXU)O\ V
OJUNXUDNLVWXUWHPLQH
6SRUWUHRQLPLYV
DQGXNHBODWXG

$FWLYHBXKFRMKXV -LGMREMHNOWLWY LPDWRGM BMWOXIGPLVNDXJIXV

M!UJPLQH
7HHPD QLPHVHG 6-LGXNLGYSDDGLG
+RULVRQWDDOQHMNDXJXV GuUmPHHWULW GuumPHHWULW
UIXVMPHUHSLQQDVW GUmPHHWULW GUUMPHHWULW
A M/HQQXNMOHQGDEMWRHWDWXGMNDXIXVHOHMMDmMN -UJIXVHOH:

N!LY LW DYPRK/HL N X&MEDW L MIDO JL P LV W YO X WD FOLH/GIGIY
OHQQXPDVROWIPDRDXHMBOUJXVHO

/HQQXNDINVLPDDOM@H PLVRNQ LR X6 RR Y L WROON IDY. L NRKE'NDHNNLW U X V
HEZOHWDRNY YDVWBXHKERIDX X GMH Q QRENV HNRWIU D ML} & XIOG\D

DGH

/HQ QX P DN )X G'DO WQ GLON XRYEDML IS WAV HQ VP FORRPLY - LGXNHL G
YREXV7UDFWXW D8 L \WHIH Q Q X R KWW XN PIL WHINOH&PEXLWVHYDOH
NHVNNRQQDOH

t5*(NDVXWRFKV7UDIANIN R Q GIH & B L N H WH ISGI H Q IRIEG H NV X RN VD G
Y- HOHNW UOOHILEDIGRE MBIINGWH WYLINOD DMK HY | UBLQIGNWD O JH G
VHLQDG

20JBO XYW D PYLIDM X WNCDPXDI M X KW L IRCBEQOOSIXXS/IYX: L
+]GDROXNRUUDVMGURRQLMN|VLWVLMMXKWLPLVHNVmMSXXGX)

20 RFXV7UDBFWXWDRUWHWO® YOVIPLRWNMRUGDGHYV

k . LNLIXVNBLWVWXG
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¢ -10JLWIDM HNW LWB VDVBOD SLQQD O

¢ -1OJLREBMIPXWG D LN X B MBI D VW NG MXH O W

¢ -10JLWEBM RS\ N HFODHIDD D W H Y YOMND Y W

¢ -10JLWBNIONWIDOEP LY HQQD O

¢ -10J L WRDENDHIRI@4IPE U L WIVHIWIDN R QWIIDUI@ Y QUAY - IP X VW H U

¢ 9DOJIXWOXVPLVWXWH OXNY-UHUH OXNVL
JREXV7UDBWXW DMLY HKIH) G OMIRKW O E N NWHD D W V X WD D GXWIL

6RRYLWROMW DO DGO XOWVE XNSIDGWEQL P HVAIPE WAMIHSVHLVWH
REMHNWIOGHPROMHN WHYDDWOLN

7RHW DOALX G XRYEDNVHAINSWKIKGHD L W Y YIDGEX B K&/ R G/HIQIHN H VNVHBLHY NP LV H
VXXUXVFHDDW L GFHOW| O JNDKIMXKW LIPLWR-IDD DW L

-0 J L WIBM K NVE R J H P DMWDREM HNDW MWXK HW B BED & HLQHWHLVH VW
O!KHGD,08XYDG

$FWLYHBROAWND GDNXYD OJXREGHEDSLMIOIYHPLVV%\SRIHPDGDYDO
6 WD D WRBM W WSAULRG?HH NMWEXUYLIVWE X @ R BHEQ G L WIDO WWRXGIBED NL VW XV W H
WXYDVWBROEDGDYDO

JREXV7UHEOHD DGDNDIRXV -LCRKRDDSLQQDO

JREXV7UHIFFNX XNRUUD M, NWONBXDHQ QX POM R@THEQ Q X S L L Q) KK ®'We
*(2 WVRRQLYV

JRWRUHRQREXYV 7 UWIDING CONICMNW LNUH?LLPLV

XIREMIRQWDNLVWDWIGXPRY RQVHOMN NHQ QXPOMRGDPLVW
SUDHJNVHUMBKXQDHEUR R YR BN HNMMAKLY DV WAGHQ Q X PBV L Q
V X X GRIE M HXONOM MAKLY D V W/DXG\DH K - O M XNPD! O MVXHEH M PUXHAOR PD D WV H O W
$FWLYHUHPANPLVW

)RFXV7 WD 6eNDOENV R P D DMWARHEOMAMWMNWULR RYQLIK H KXIRWUH. V R Q W D R DR
¥%OHP VDDGC DYQX®MKV7UNDFBFWXW D ELWHO

JREXV7UDFENLMNDVXWDPLQH

(QQAMRFXV7UDXHEDPLHMQ G XMIHQQXNHVR@® R Q GWIED N L VWXVQWIH W D
SLLVDWD@MVWDWXG

JREXV7UDXBEDRPLEKXEXWDDIKMHQ &OWHD N % ODMXY)RWX V 7 UDNFRIRQIY DOHNUDDQLO
REM HNWD @WE D PAX/X\G X WY OHA X P LAXHHNWR/EE X V 7 UIDNFRNR.Q L

k e LNLIXVNGLWVWXG
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Q $FWLYHWRHNDEXQ WN XRYEDM 6 QW.HV MNAVG XNSDOWEQLP HYL
VXXPLLUHV

U MODVWHUGB6KRWLG
— SSHYLYEDLRV D P ROARR'Y L VINEDWDWD /@R O H PYDIOON D Q QASANR R G L

Ol7HD

KWWZE¥Z GML BRP YYGHR

/HQ QXM CRLEEM HNMAVERLD X J X&/-HK MHDKDO V H D G IOHAIX R G U @ U /N IGH E
DXWRP D DPAWHPGIW X J XOHDIMVG/ L K RESWA G L VWD BRIGWUH L G

7THDGH

A .DVXWDDNWHUGKRKWDBIHVERRQHWBXWG HW /N L V WYXD/BADHGV W
IHHQGXIWHQQXWUDMRIWIRAR PHORRRAIP XLB DNLV.WIXVL

YDOJXRWBAN. WDYHVNNRQ@GIHPLVYV %V WHHERSNASHK U KIXE/ - L G XN
W D N L WWXWIHV W DIRL @ NSIEL JD O

3,,UD D DIMWYKHOHGDQRAPLE HRO H 'Y DWIHNOLH WK DWHXQONHD J H
NDXJIJMXKW L MW/ &XNDBBON XS - UNBIUR RMDNLVWDPLVW

-XKWNDRJIJHPDOWDJIXWBRADYWMDE XWDLO Y H V WoDLRELHVRHV D OSY HHDY WK/
VL INXIK XV - L GOXHNQ GOOLED K H GHIA H DVWWVERR QUK J X VW V R RIKDX IO H
KXV -LGWNXYDVWXV\GHQRMBR Y LWXE

T5*(NDVXWIDMWHUG6%RMWNUJPLVWVOKMWRUGDGHVW

€ . XIREMHRNS\L NHHN DD UM YWYKLG/ X D DO BIWW Y YOMIND Y W

¢ XIREMRAPEUXVHDD QU MHYLIPXVWULJD
¢ . XIREMHMRNQW XV

¢ . XIREMIONWNH UHVWL

¢ 9DOJXWOXVPLVWXWH OXNY-UHUH OXNVL
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T5*(NDVXWDMWH U 6KRRQHWKIH &DPIQ-UJDL66VLIQDDNRKWDGHYV
9D VW DNKHKX-QB HQQXW U CPNKEKNWXIBIRDV WD ELLOVHNV

ODVWHUBKRWMWLD M LY HIIIH) G ONIRKW O & N NYD D W V X W\ D (G X W IL

ODVWHUGKPWXWDPLQH
3XXGXWNDDIBIP H U D 6D D\W ANYOORH-OY PWYW H U HR RIRRELD O L J H
0DVWHUdRRWV

0+m3/]UDVWmMREMHNWLMORKLVWDPLVHIDMYDOLPLVWmMMDmMY - WWHDODmMU

DOXVWDRLMVENY QXPRNNYDXEW R P D DOAGHIIVALD O Y H V WKD\PIDO Y H V WRIP L Q H
0-SSHQXKQ GHR QX PWDU@WIDVHQGLVVH

G+m3XXGXWDIHmMY -LmYDMXWDJIHM¥%NVMNRUGMNDXIMXKWLPLVSXOC
NRKHOVWHUGKRNWVHRYOM X E

SHGDNWRWYXWDPLQH

3:UDVWOYHVWJDBM|XGXVWIDDBVHVQ.X\BS/)“ NDDGUHIHON DDWDPLVHNYV

3XXGXRMDVWHU6BBRWVH UKLFG/MHR O Y D D W D/RIRFPH.NQM X OW N & NVH H U LRRQV\DHDMB\D Y D O
URKNRPOOH

U m.LLUY-WWHG

—SSHYLYXHRNVD P ROARIR'Y L WDWIDWD /@R O H QDIBON D Q QASGNRR G L

KWWZE¥Z GML BRP YYGHR

4AXLFN6KWRWE GEDE LV WD P IQDWKPR QDRSHR FN RIWU HOHHO BHRRPHURBD J
$VWHURIOQ® XD OY HN XM EP D DWID\WMONDEOA 8L XO0G L VW D P LM DH Q HIURH HDUHL E
O%KLNHGH R

k -, LNLIXVNGLWVWXG
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7THDGH

/AN 9HHQGXJ®WRRPHUDNQYIXW DR CB/H® DYXXOPA, W NH) R RAPLE H U
YIKHPDORV MDODDGUBWRRRKDQKHPDORY MDODDGLXV

9HHQGXWVWHURLGW DR 8/IH¥ DIYXOXOPAL W NGHU R RMDLIKDKHP D O W
P MDOMMRKDOH MDOURXPL

.DVXWDNIHUY - WRWKHA B X®R GKHR R Q HLJ@ X L & D N L VoW X\QLG XH\W
OHQQXWUDBRGAM RRIONRGRRAIP XL B DNLVMXNLYWXYBDVWDPLVHO
KXV-LGAHNG XUMREO MXIELJD O

3,,UD D MYKHOH SKDQUX L G% R E HRO H'Y DRAEHVOHHN WALRECHVOMHY D J H
NDXJIMXKW L HW, ®XNGDN XS - WNHHKGY - LGWENLVWDPLVW

-XKWNDRJIJHPDOWLDJIXWBHADYMDE XW\DLO Y H V WEIDRQLYHHY WDHPD. \ONE
VL INXIK XV - L GOXHNQ GOOLEQ K H GHIA H DVWWERR QUK J X VW V R RKDX IO H
KXV -LGWNXYDVWXV\GHOQRMBR Y LWXE

T5*(NDVXWDXIH N6 KRKHAMMWN U JP LVROKMWWR UGDGHVW
¢  XIREMWRNBLNHMRHUDD UM YWYKIG/ X D DO BIWWY YOIND Y W

£ . XIREMRNBW R R QDWW H NXQ P

e XIREMRPAPEUXVHDDQYMHYLIPXVWULJD

¢ . XIREMRNQW XV

¢ XIREMIONWNHE UHVWL

£ 9DOJIXWOXVPLVWIXWH OXNY-UHUH OXNVL

T5*(NDVXWDXIH N 6 KRRARQHOWKIH PIQ - UJDL66VLIQDDNRKWDGHYV
9D VW DNXKHKBOOX W RHE Q Q X W U HVEHDNWRREWU L OVHNV

4 XLFN6KNRMAXW DM LY HIDLIH) G ONIRWKW ID & N N'HD D W V X WD |0 B X W IL

AXLFN6KRWVXWDPLQH

3XXGXWNDBPHUD DWW RND/OORHOY DWW HU HR RIRREID O L J H
.LLUY -WWHG

3/UD¥%WBODPUHYDIORISIXWKW X WXV VLNRERRKLVRBMHNW
HNUDDQLO+m6HHM|UHOMSXXGXWDJHMSLOGLVWDPLVHMDOXVWD

V R R U L WID®H YDXOARX D VHHIOW H D G IO OE IMDXHAMIMVARIKLE | U H O
YLGHRL/DOYHVWIPLKFHH QXIEQ GOOHEQY NI DV DVHQG LV VH
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- $LUs -DVXWXVMXKHQG

UG+m3XXGXWDIHMY -LmYDMXWDIJHM¥%NVMNRUGMNDXIMXKWLPLVSXOC
N R KNL L U U H MR -FOLW X\E

U mMm+¥%»SHUODSYV

—SSHYLXDRVD P RQARIR'Y L WDWIDWD V@R O H @DIBON D Q QUASANRR G L
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+\SHUO D\GH/MVEH DWW M B R W RY D & W CDYWDOOWID K H RVLENHXHOMHNLRHPCS L O HDHHUHLGE
IRWRA&QHVHNXQGYOGW MW REHE IKWM\W L LNXHOMAHQWL\GWHB QLGH
QILWBNVN O XWYIRRILYDYERHGEE) LNHVHW - MUIXRBRIM D 91y XK VWDPLVHNYV

VAN 2SWLPDDNOVGHOKIVBY XWDRIQVRRY L WDW RWHD SBUODISMH HPDO
NXL PMB{/JUDWOQWHUWMOOOYMRHQKHP INDOWHV HNX GELQHYKXV

6 RR Y L WRIQWIDY VGVID D VRIEQAHDHY: U J K R R @ HIG QD D V WALIND V X E
G URR RIKKWIND/X J X VRIYX JHRXO P 15*(Y DO REM HRIWAQ
G URR QQLHP H VYV B9 Q HN XDNOMRIQBHL LO'IX H G D O

.XLYDOJX R WDYHVNNRQGJIHPLVYV %V WHHESNGH UG B € QXN
K-OMXELJRNBK%SHU @MIVAY DVW DAB NN VXD O J X PWXW X E
HEDSLLVDYDHNWNNRIBRBEL JHPLVV % VW HWBIP LK/ Sl U ®IVMEDQ
S..,UDNHO QLYVKPOK H O H O DIPDP LV V ¥ VRVCHHNRXIDNIH Q G XXM M H
Q!LWBWI!JHPLVV%\RONHDWXEQBNH O DX GMH Q QXN O HV
VXX QWD N L WWNOW LIE@Q DHWW HYDDWOLNXOW

+¥%SHUODSVHOLMNDVXWDPLQH

3XXGXWNDBPHUD YD-DWWHU H 2ZINFPRM@EED O H S HUODSVH
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G+m9DOLIHMK¥%SHUODSVHMUH@LLP+m3]UDVWMmMVHRWXGmMSDUDPHH\
SURWVHVVLMDOXVWDPLVHNVMVDOYHVWXVQXSSX+

0+m3XXGXWDIHMY:-LmYDMXWDJHMNDXIJMXKWLPLYVSXOGLM6EWRS6QXSSXd
UH?LLMRYOW X E

/A /HQQXNSHWDREGLVWDPLNKYHB HQ GOED X HGHIOH CHVDXO® H
N-UJXVWYVRRKXMHODMBIQ Y LOXQ QXM NN LV WHOWNIBPAYRMWVLRRQ

Q 3]UDYVWBHUODSVOIGLVWDPYDOHBXMEXWDIH! . DDPHUDB¥%SHUODSV
'-,)O\ NWDONV®G®D YHVWD®DWKWEH U OIRIWRIRM/ R W4 BB O LJH
910 MDWL WWHO Y H \WWMKIMGHDDL) \KHA% H U OIIRSWRAW

ZKHVHNXQGLONBHRRY DMDRWRW

.DD G UNWGUHHUS #EAMGNID WE G RROQIHWL S O D@ HGH O H
SDLJXW DHFOLWWIMNXKHKX-Q B HNB D GHOAUOBDVWDELLOQH

XWHL@RQN UHRBWMHNRK LVWHHNUD FQQMBRD D PHWDREMHNWL
SRRUBDPDVMBDXONOHQW LMWXKLWH

.RQNUHR®M HN\G G L VWIRPKMHADDU B R @ MGVINDW Q Q X PRI VIIRE M H N W L
SRR®EDWDWDG Y X VWD GEMIQ Q IV A DM B VM W H DVQW R BX/L
WREMHNWDIML ! B HQQXPOMR@ X W U DWHMNMDE'R WLMAR R E
VL UJM R RKPHSH VY GNDLSG/HHR

7HHNRQ QD S XUHPW IHAHY DK X V - L G XNV MM X K W L P LO&/ISLXIXNMD G H V
MXKWLGD

m+¥%»SHUODSVHOLM¥%OHVDQQHWHMWHHNRQQODMWHHILMDYDPLVHNVmMSXXC
Y DV D BOW Q X6.ENCDR/ PIDS U D H J YWWUHD M H W\W R/MDLOLY H WWIR BY X WHHEIDQ HY D O W
VDOYHVWHDQQOGPDUVUXXWL

(HOQHYDOWHVWHQWQOGP DUMD X X@/ID8URRG-IKINHXV - X VNI V HV W
KNXW - XVPLYVMRKDEWYVWDRBDW VHWQSY HPDBMH Q G XM
PD UV UXXREQ BINKW DWIDON L VW XV L

i MHQQXSXQNW

—SSHYLYXHHRND P ROARIR'Y L VWDWIDWD /@R O H QDIBON D Q QASANRR G L
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)X QNW VLR R QER DRON J\KMD MHHO Q HPY PLODAMD L Q HS DOVGIL VW DPLVNRKWD G H
W HHNRQQ D SMGNWMUGIQ® U H FHEG®HK MOKQ Q X P D U \6 b XIXGWHI@G REV - L G X N
D X W R P D DRW VG-I W W H DRIDWX/® XD R U LHMD/EH DNDMDPG UDWRLPLQJIX G

/HQQXPDUVVXRNDH Y H WERRGIBDWAB JD GH®| |G Y XV ROGWX VL
DDVWDDHIB GOV WH WM X

A (QQWHHNR Q Q DEKQOMLDXEIPRINVYIG XWD JH * | 2KXWXVDNLVWXV
9!OWLPLVWW DRILY WHOWW VIR LIQR ® W U R O CBL! B DWARTNN/ V WO LV H
WRLPLQHRGLVWDBDWM-BLGEUGXUGBEQXPDNXLEWXYDVWDE
WHHNRQ Q DBHKQRMWLO N L V.WIXWIR Q/HD WX G WXYIMBEYDIKXV-LGXN
WD NLWWXWLGD

/HQQXPDURWNKWNRQQDSXDKNRLGH OH 8 HDLEK XV - L GXNLI XV
WHHNRQQDSXDKEEGHMROPDG D OMXW HHNR Q QD SHQ G U GXV
7HHNRQQD SX QMW LWYH®G QG XMl HY DW XWONLVWXVWHVVH

Q (QQHKKNXW - XVVPDDBWDHD N VX WDLEQDMHM N R Q Q D S QWMPLLG/HH N V

(QQNDD WG X W DAPH M MWR Q Q DEBLXVDNPAK K@ G B DEKIJMXKWLPLVSXOW
LQWH U QUDADLIEN.D BIGVO D

.XLDDPHUWDHJIHRRWH D WX GJ W X¥XDOGHXE H Q GCOTHEQ XN BAWRPDDWVHC
/THQODXMBKWD WBID PHN PMIM XKW LP D

X IR O HMWXHPD! U D Q XI6D O NDUALE DIOR O O KW@EMR KX YL S X WMV Q J LW R MV SIX QN W
DXWRPDDUWQHIHVHNRQQDSXQNWLGHJID
XINDVXWDWRLYQOLIKMWM.WLWHIHYBNVIQDPDG X P LHWAHEDD
VHDGL VWDNID

_.DVXWDGHVMWHHNRQQDSXQNWLMOHQGX

7HHNR Q Q D ©X@M\E X V W D FSLXXHEWXANCDIBIP H U D W DY W N X ODAMXOAMD MH N R Q Q DESHK@QIXY L
LNRRQL

6HDGLVWXS/XWOHH YL IMPDNM QR X P D UWBHRVGD ML VA KMHU D NEYOWDYDLG
MXKLVHLG

/THQQXUH?YL® MWXW LSXHXNGVX WOKHNVOMIQ Q XU H RIRIFADLIH Q Q XPD UV U X X W
VD OY H YV WDIWDRNPVCHWHHHNOLW

k -, 'LNLIXVNGLWVWXG
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U M3%VLNLLUXVHKRLGMD

—SSHYLXDRVD P RQARIR'Y L WDWIDWD V@R O H PDIBON D Q AUSANRR G L
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3% VLNLLUXWYHKRLGMIDR RIX\® R P D DNARVOH/OWDNLW W B@IKD@ B WWDX X G D E
SLNDPDDOBR@QXGCN MMWHWID B WEIGAG ULV HPLWYVLWXKWLPDVHOILQHE
- XKWNDMQVHQGXUHQGDPAD/INEDD Y XWREDN NP D P HULODL N X LIMWH N V

VS LU D DROOHN\OSAB RIONHX P LV W

/A 3%VLNLLUXWRIKRD G DNDONOX K GW R RQV L W2 L L PTEH/O)LL@HR D
6SRBWAVLNLLUXWRIDKERD GINDHIBE ) UHHSHUO DM BSRIW OUWRRMLP L
NDVXWDPLVHO

3%V LNLLU X VHKIRR (G M DWD GWDX K W N\DLVHQ G L W D
/HQQXWDB%VLNLLU XV HKRLGQHOA/D B O HY MK E J P LMWK\ X G HO
¢ ODNVLPDDOVHMN-UJXVHMY-LmPDNVLPDDOVHMYDKHPDDmMO|KH:C
¢ . XIGURRQW N H¥MHEG KX EGI-,)0\JD
e UXLKXV-LGXXY DWYDINE VSO B BIE 5D LJKOGIMX P D
¢ . XLKXV-LGKNXV-XVHRMODVHEDDQGXE
¢ /HQQXUH?IYIPKIGWDPLVHO

3%VLNLLU X WDKNRLVGAMDY DYVEW B PULISHED H J® M@ Q X U H FIIQLGPILN H
HWWHYDDWOLNXOW

3%VLNLLUXVNBRK®DBLQH

G0+m6HDGNHM¥%ZLNVMNDXIMXKWLPLVSXOGLMNRKDQGDWDYmMQXSSmS%VLNL

0+m-XKWNDQJIJLGHMYDMXWDPLVHOMYDMXWDJIJHmMS%VLNLLUXVHMKRLGMD
DXWRPDDWVHOWMSUDHIJXVHMNLLUXVHJD+

U+mOIDMXWDIHM%LNVMNRUGMNDXIMXKWLPLYSXOGLMOHQQXSDXVLMQXSS
YIOMXPLVHNVmM=+

k e LNLIXVNBLWVWXG
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JHQQXN

iym/HQQXUH@LLP

/THQQXWRHWPDEIPOHMQ QX UHPLGRE DD KHWNDBBQDI M XKWLPLVSXOGL
OHQQXUB®7LhEWQ

7DYDOURPMLEPY D QLHPHMRE HE) D P LONKQ Q XV L W X DWLYR RIQQUEXIX G WESVHO W
K-OMXGNDD ELOE QQ@WIDV X WLEGADH O O L OHH@WQ WX IHGXUWRHN LVW XV IVHW R RL QH
OXEDWRGEDNLWWXWNEDDVXXQQ IJHWPH VV % VIVNEHKDP L

6SRUWUHMIDIOPANDINVLPDRRQHVRQWHERQ®NLQWIXYWD UHBHPRLY LV
VXXUBPDQM! KHOWDNLVWXYDWHWWRBLIRUGLUMHHODWXG

LQRUH2LORUHSLKPQWB YD UHRIILPDOHQR XNLLEPXWNKIG DEEURRQL
VDOYHVVWINVNIWMELLOVHPDNV

/HQ QXON:O DW WHR P D DDAVHH)GBW U H BZIZENDGRH IH P LV V % \SWR IQHIPD G DrY. RQ
NHHO DWDX&EVLIQBQD UX-INRPSDWY IMVLOHEUHLAZ UH?LLYPLEPEUXYV
KXV -LGXMUWHPLIIXWDBDNNRQ QD WH LXMMNEWOLY B&KMXVWDGD
“KXV-LGKRULVRQWIDRMIWVAW N XM X VHREGDRKWEKU MY D HWXOGP LG HV
OHQGDPELEXNU -LENNXBDXWRPDDKWYMBMBLDLGCXUGDHGHDW SHUBEYORRW
"QQHWXVOWLPLKXW-V.GXNIPDOINNXOWYMQRG XPD

Q /HQ QX UH ?WRRIPGLYIDGK QW &/N Q G D MIBWHY L N LK R X @M X O

A 6SRUWUHRQLRBHWY LV V % \WHHIDPRLE, K H Q GIDEH Q QX PBY K@ RIP D
P DUV UXW 0B NO\DW YW\RLP D DAMXNM-DOME D IG DV WX @ W HP SWIDNRMBIH P D
%P E UL WIVHHWNDN RIXEDWWHK HO H S DI@IKEMWR AR QXPDVLQDW

6SRUWUHPXXBHQOBHD® XPADLNMLP D NOIQMEM. GXUGXVWHHNRQG
PIUNLPLVY ! TUXHMHY DLOIRBI@ DMPOQNPDBAGHUGXVWHHNRQG
P

7TXXOHYDROAXNRRQRXV - -LGWNLV P IWBHDYV N X PASRHONUH?2LLPLV
WDYDUHQLXWPWQLPDIBOAGNHUGXVWHRNRQG

/THQQXUMNHDJIJHHULP LWXYXUPHRHENLPLVY | MBVWRHUGA U HPLWRKM QG D E
HWDXJIMXKW L KL VSAHXEKCGUNDLQ IWY K M Q GIDAEH Q QOXNL WXEX U H
YDKHPWDKPOJLOHQDM®IO VPOV, YHUGDPLVUXXPL

6SRUGLUHDQFHY WIBHRAVIHBNVLQNGUDLVHPLVW

k - LNLIXVNGLWVWXG
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U0 Mm—KXV-LGXNLMROHNXmMLQGLNDDWRULG

/HQ QXRIQHMH VP L V(M GV X OVHIBH Q QROIMINXGLNDDWRULG

(HVPLVKGLG — KXV -LGROHNXGLNDDWRULG

XIOHQOXPPRMIQYUH#OLWIWREBWRHWG WKIHOHQ GBNDRBLYH GV XOHG
URKHORQYH®MNY/HYQXPIRMLIHQWDWVLRRQL

XLOHQOXK® LVOYE:OLWDMWXRERWRHMG, WBQ QXNAHNXGLNDDWRULG
N XY D YIH QXD H IR @ WN X W

/HQQXROQHNXLQGLNDNDWMHQWXVHG

1IRUPDDOVHGMVHLVXQGLG

_9LOJIXEMYDKHOGXPLVLMSEIOPYHOWOMB/QIRY B 6 L D J Q/RIWW/ILIGH
NROODVHOWMMDmMURKHOWHOMP LQH

M 9LOJXEMQHOLMNRUGDMNRRRRUERID PLQH

. ------- 9LOJXEmMDHJODVHOWMURKH G BWHRMJ D

9LOJXEMNDNVMNRUGDmMNRUGXYDOW

. WY oorcon URREGLYEEW 11JHPLVV%VWHHEDMEX G

‘ * 1 3 ?
BT 9LOJXEmDHJODVHOWmNRO%eDB\VIFPd\‘}\)-iPLVV/AWHHHWODWGH PRe
' OXEDWXG

+RLDWXVVHLVXQGLG

9LOIJXEMNLLUHVWLMNROBRXGEWIQDNDG X QX G

0 9LOJXEmMDHJODVHOWMSXQRWHRARYVHH O D QVIXIGW % K M H QW PW WHK
o 9LOJXEMNLLUHVWLmMSXQDHNDR\GN U L L WW@LIK\LH O W
o — KWODQHmMSXQDQH LULLWY.DImH

9LOIJXEmMYDKHOGXPLVLMSXQDVHOWMmMMD

) NROODVHOW RPSDWIROLEUHHRWYPIMPH L N

> XIOHQQXPBVD@KNXV-XVMMEDOHNXLQGLXDOIWEBIDO DYX@DW HDMNG D-NHO\
KRLDWXVWHDGHW

k -, LNLIXVNGLWVWXG
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3]UDWVWRRWR WL WH. W DEHWRAL VH'GW X OYH.® J XY RIGH OM THDOMWL GRE HINXG LN D YWB WX.BD G
YDKHOG $RQ\DIWHIDRAK HO ERK 8 &V MWHIRH GW D MBMGX V - LGRAR HK LW D PIOXWD L G 8819Q L QJ
URKHMBXH D YHX@®@] L WD-KIXE - L GXXWUWNDLY X NR KW D

/A 9DOJIXVWXVQEGHGN RRULIQWY DGLNRKDOYNNEBMBHVNLUMX

BDUHRDDGULNY U DDWXW O BL¥6EINMX Y. IVEROW BNBBIL GHR/WBHPLVHO
DXWRPDDWO MGV L WRQHED WHE L LIXAVORIPDDWQH vV

0 mMm7DIJDVLMNRMX

/XIHIMHONMKHR WILWKKR ROLOMPEBWR OB RU VKXYV -LGXNILWXPLVHJID
NRMXQDDVPINVMHH?LLPLV

.RMQD D VP LYGIN W V I5F RQH Q Q XOMIDE) X P DM@ RP D DWMD/IHXYWP DV HV V H

VDO Y HVMWDMNNSK G KAV D DNE L Y L VNR®PYH.Q MDO® X WDIMDR SVZENWLLYVHOW
OHQQXP DRQMIBEON X - IND X IM XKW L FILV §B@EGD G X Q ¥GN N H NL7G-G H O
NILYLWXBEHQQXPRELRG XS XREWNDDOY HVWMBRXGWVLRQHHULPLVV%V\
W, WQRUPDD®VEDAWXQNWVNRIRQIW X H @ BIDH Q X PD X W@ P D DMD/IHDV WY
MPDDQGXEGXSXQNWLV

.RGXSXQRWXSXYRDY HVWERWOWWVE PNLXHEV-LGXN
ROMWXJHYM*1666VLIQDDOMY LmMRQMYDOJXVWXVmMSLLVDY+m
DQQDE)OK!!OMXKKWCH QRMRQ' DMER G XSXQNWNHQGTGWHNV
N XR O HRAPHID V X N RIRXWON Q X/ L V

. RGXSXQNWNEVLWXYHQGDGD °°*°* ! 2KXWEMKWO\ V

57+DMBDXOYDWRNEBRHUD YSEBWF-4HP\D UV URX WD L WD IEYL!E BV D J DV LNIDHDI®D G D
OHQQXRKXBVXPVHIU D Y INDXW B W B BB N R G X S X QNGWH Q Q X P | VALIDE

NRG XS X QMWW Il M WDODD,HU DVEW D E L O LNVIDIDRHBADW R P D DDADVGHICSRR O H
OHQQWINIWOPXB®DPHUDY D NWMHYY® X PO MHQRED S L Q QD ORD O G VGIH @
OHQQXPDMXK®IMAFEB FD D QG X\ANAHH O LV \D D YWNKRIWWSY HP D O W

.DDPHUDXYDWBHNWRGXSXRNB7+PDUVUMBRL- KXV -LGKXDNNUL
YDDGBLNLPXYEN DDEXXWD “** 1 2KXWX$5VHDGHG

& $557+P DUV U XXDW X W D B/IDQNX/GAMV D PMPHMVL B U L Q H YROOAXXHI\R U G\CHIHID LN X VW
OHQQXPDUVHXXGBGEW DNSA+D MDODWYKHOHBENQR DY O W HDDH DM DV
Y D D WHHGH) DIWMWHYDDWOLNXOW

57+DMD®IX O HHUQEXPDXW® P D DWWIHEL\® LVDOEWRIX.Q NWW D PHUD
YDLNLPZAPDUVUXSKRRGHIXOHHULVPWDHN® LQXOIER OL

k - LNLIXVNGLWVWXG
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.DDPHEBDLHQWDMWYVAWRKQENDXJMXKW L NRKIXDGEGEOWDYDWH
QXS SXGHM XW INDLIAHHWWVH QWUHHSHPD WIHRWQIDELOLVDDWRUL
NDOBXWRPDODMWMOHHWLPLVLE DNLVSBBPGHP DUVUXXGL
YDDWDPLVW

7THDGH

A . XISRVLWVLRQHHU LW | W/DEDQHRHP D BIGWKGOH Q Q X PRY DO
Y LPHONRGXSXQENBDALPDLO\STHD MD-Q B HQQXPO %IOQHTNG D
UH?LMPDD QG X03XW R P D DMXSHRMWW VLR QHH U L\W L WMWBEE/ WHH P
HEDQRUPDDOVHOW

XLEF166LSROMHIMHQQDNHSLNQ@DDVSLRORDQ EYWRIO XN R U GDXG/H V

N-UJPDDSLQ®DX¥WHPHHWNMISRVLWVLRQHHULW| WA/ WHHP
HEDQRUPD D@ NOHEMWANE LGN UH?LLPL

(QQHIDHQRROXCPLOUDWREE¥+N -UJXYLYLWDJ)OMB!!UDNH
57+N-UJXWM LNLRIBA+N-UIXV P

/HQQ XIW XX GD +D MW O N L WXX'\DLY \N RXEBHDV NN R Q Q D W LIQBRIORHX V H G
WXYDVWXVVW»MREHHPGOH

*(2 WVRRWQLEBB+GP-MXW DBGOWL@PHWVRR @ EH®MHQ GDPLVW

JLLMXX WK XOHNNRUMNBHI X XOHQQXPDXXWRG XS XQNBALW D
/HQ Q DHWWMWHYDDWOLNXOW

3, UDNSR+DMBDOL @/ K WO H B PLOH VYV ISG H Q VREEMHH N WQ GLMACSHIXR NV D G
Y - HOHNWUYL-QLIEQSGLVWERMWKNWAEMOHNYLINODBYGDROXNRUUDV
Y!OMETHV W B XKWEKXW - LG XNV MWV VL

011U D NW! L X VW WYX {3U W X VHHOIWH D G.IXVEA7 %W HRIQGI O HNW Y LIO L L Q H
% OHND QG HPLDO/MN W- L GXAKD B, , G CP L Q QDH H Q G HMA7 +N - U JORWQ
VHDWXGJHP NN - LWDNLVWXVHG

/HQQXNGXUKBDEDVMEMDVWDN.DE VWWE MNKAH X VW DBWXG
JOVHDGHRK&GHWBRMMDO

X57+DMD®IXOHH WPDMWIVNY B NOW HAW @O D SRIRDCHI X VUM X O WV N X E
"KXV-LGXNIJHS PDOWL P D DND-WH R W B HW NIHEH M NRA@O DV P LV W

57 +N-UJXWMD B7 +D MBPXOX W D

XISUDHJIXVBIXMB7+N-UJXVYBKRQ/XXHUULQHNMKIPDNXWRK®ND
W 'S VHEOYWX WIDXS00 H NH UU R ¥ MK WML Q H KD WIKO 3V HOD M L O LV W
W!KHOHSD)@DNXWRLWHD GRRHDWXVWHOH

k ‘. LNLIXVNGLWVWXG
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XINDXIMXKWLRFILVB@®|L XVWIWXE? L LKPRYP DDWVMMMED OGHQXUJD
NDQND YV XWDH®Q X N MW IHP NWHVSVX Q M I - U J XWMD B X K WQLLGD)
OHQQXPDNNQBDWKWIDMD NX G UHPDEBRGD.PDGHQNDIDI L
SLGMPMXWINRLLQH QG DWPXX U NIENDHEQHUJLDWHQQY KMDWY DD
WDNLVWXY®IHYWONBDH Q Q X NeLQ H MW\CHEN W WDYWIHV WD P LVANLL LU XVH
NDOGHQXQD SXROQORNBWOGXUGBQQ XP BVQ RXEL ML OMXE
57+UH?LLPHYPQ@XP D VVL.DDEX KWS,GDNWO GHQOQXKWQWDEDVWDPLVW

XIOHQQXPE VA OV HD G 57 WIMBOE VW HQ Q X P CBWLIHI BV N RK D
Y INRGXSXQNWEKSHLULIODHQ QXPO VLHOMDEVP MQDDVHE
NRGXSXQUDWH.JI X\ HOX V3 UD BRA+D MW OK HOHBOBIQR XRKXW XV HOH

XINRGXSXIDWHE-UJXVWVRRREXV -L GXRIOM-UJXVWVRRIQIDVNXE
CKXV-LAGXNIXVWWRRQBOOD S\RROKYV SRLWILROPDG D ONDXL
VHDWX 6N -UJXWHQQDMWWHYDDWOLNXOW

CXI12FX6\QFLLG HR % O HRNQNV Q § HV W B /W &VEDEU R R@ RDALI) X*0 W
WL XV WHDAADX/GV XY W B W HHAP D U V U XK-G R@ O OXWD N L WWWK D E
57+PDUVURKWWXAH DPLVHNIOXMHRP DWW QXWUDMHNWRRUL
WL XV WHDRADX/GAWOWHK W D 8 | WHDAW IR KN MR K H O H B B ® ® H NIX B7H+
PDUVUXXN®IDOH L O

/THQQXNOMXNEBEUH?LLNIXEZWEULWWNXNR@G+O-SHWDPOYHNY
NHHUXOY BNHKW XY DV W XV W, VWBHPUDOLNXOW

57+GHVDDXWRPDBPWYG®G XPLMEIQYLWDGD

7ILXVWDWXGm57+

XIWILXVWSOWNGGY L\ ®B QHEIWQB X PDXW@® P D DS/DWH &AW UD MHPWWR R U L
NXYDWDNWHWBLGBRKD QG D WDWW ENHDVOW R Q5F BIDMBRK D Q G D E
OHQQXPOMDR® XN D XWRHAD DWVDWHIMHIVOW R Q Q D W I DXIMLWKKIBIHIMX X/ X O H
VXXQMAYDNLVWXVHG

. XISXOMBURR@KHM@PNVLPLVREKQD PCOM XEIHUH?LLRALYIWPLVHOW
-, m)O\OVMNRSXWDGHVMY -LMSXOGLOM57+mQXSSXmYDMXWDGHV+m:
GURROIMNRQWWRODY L

k -, . LNLIXVNGLWVWXG
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3I'VWLRIKHWRG

DVXWDMKLWDN®LLBYHOW

/HQ QDXMYDID $V7HU H ? LN PLLY L WYCDGVDX WND BRILVGIH@X O%571+Q X S S X

NRQWUR/OINRSXWDGQ!\NDDPHUDWN’WIN)?/(D/MBBMIM}(LU—ID(WI\IZDKBHV
KRLGH®O@+LNRRQL

/HQQXDIN R QN %KL

/THQODXM NGDNWDRKEPDGC IM®WHO GCHYWIHNRGXSXQNWYWEDPLVHNV
NXYDWDNWHKRLDW XV WHIDXGH X VBD YWH Q Q L W D P LI B/NNWQ Q H
ORHQOGXYEHN GDDIOXVWDERGW R P D DAVD\GHD@WX W D V HPHGD

X W % K L \DANDWAK M H Q HPHAWHDWEBH W NORVWHQ X P D VQ B Q G PID\DW) G X E
OHQQXPDXW®P DDMXDHNEW DHJXWDVMXGDEQQXPDYURBWXNHOIWVHOW
O DV N X P M/RIHNWYCDA@AND X B XR Qr DM D

$XW R P D CPVD\DHMB X RHLAWINDY % K LV WOIGER Q Q ¥ B DMN N IXRU L V R Q WCDHI@DQ/BAVO IV
OLLJIXWDEHAE DO G H QWILWRL QOIH Q QOXIDY.N X P L VWD DAEXXVWID D V L K RIFDYQD L
OLLJIXWB QXN XNP DO INLXORYBVQG X P LV RIELNY DARKW D

A XLQWHOOODHIWWBIRIG L LRDG MBI RMODVPLSREBALYVDYDOW
Y-LPVXRKMWD QG XIHQQXPQMILQ UNXYWILP D ®DN W IMXHKEOON X E
OHQQXPHMWLIW NW | L HOW BLM X HQIHPPQ B W

T5*(DXWRPDPWDGG X PLMEXD VL K RREDV SRRODXSD VW DNKHKX O
NXNXOEHQ GBANDY MW | L HOW BLM X1 H QIHPQ B W

.DXIMXKWLP LWISH)QD®IEX P LQH

XINDXIMXKWLRILY S NO@IE ! LY LOHE@DXMN R P D DDAW\DHIQ WU H D J HHANDPLL V H
V LJQ INIDABLX P VAR P L QR RNA/D VBX &

XLYDOJXWARBX-W NNRQQDWLRQQLRKPHGV % VMIHRNRIE L YNDGY D-E) 05 7 +
W HPIL O®BIR BB Q H U HHHQQWL J Q INDGBLX P LWRVR QO X VEWE-6 N DV X W BVGLHRA W D W X
57+GYDVWBYBOMY HWHRRIK! ! E7+UH?LLPHVLINKEX OVGLLI Q VIDD VW X B \
XXHQGYEWHNGVWDYDOW

XIYDOIXWAERHNVNNRQQDWLIQN REXMHB LV V ¥V WIHHPAUDGXE - L GKIN
K- O MXHEDHOGAD VHH M VLIV @ Q0B VADWBYV U X %G t O H

XIB7+NDXJIXWRULVRQWDOIXYKY -LGMNRG XS XQDKHRQ/ X XUMNKXL P
VLEXXGDEXV -LGRAINDV XXQMDHQGIDEXHHOVHD G LBVWDHPKEPYHQHPLVW
P WDJRWIIDOJWHH®QXPDUVUXXGLO

k . LNLIXVNGLWVWXG
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XB7+NDXJIRWQY XXUMNKLP NXLYJLNVNRL P PXXGDEHQQXPRRDQ
VXXQEDHQ@REKRULYVRQWDDIINRI®NNE X UDIWH.J X\WH DXV HO

/HQQR®DQGNXEKNXL7+ND X J RID O O

57+SURWVHGXXU

3IUDWWLXVWOWNGGY LW SR GWYW GIXE - L GKBN: O MXIEL JD O

XINHVNNRQE®BDOJIJXVWLQIRRXMHE®LVVALVWHRELODBIG

3

/THQOQXRKDQEBPE XXQBRG XS XQNKWHYD QHSIMWLEPDUVUXXGL
YDVWBYBWOW HWHO®HD VHHEH M NRHBOXK S X INL B 6R OKN X W - XVPLVH
DMPDDGDYDO

XLEKNXW:-XVBMBRO Q*X6 6V DD G OWIlD Q WDV ROQIHPLVV#ALVWHHP
NRKDQGDEV - LCRADV XXQBRG XS XQNKWHYD QHSIVULEPDUVUXXGL
YDVW DYBWOW HWHDHBD VHHEH M WXIGHWB 6V L J Q D DBIOMX DR RW\D
S-KLQHE+V |WHWHHI® | UJQEJLND XGV M WDMM H W RRWBIG X SXQNWL
O/KHGXYNBMPQUD WHKHOHBD®MK Q GNXWKH VWNPHDAHNIBI® D V W D
KXV-LGRNMWRP D DW YR \WUGXEBPDDQGXGMXKWLWGEGOGM D
PDDQGXMNJVWWYVL

3, ,UDNHKHOHSMDX}1 66SROQXMXW -XVPALMBEDDGDYDO
¢ 9HHQGXJW DN LV WHOWLIPX.QY MW VR €CRXE D W X G

£ T5*(OHQQNNWYVINRKNAWONGEHVE U L W-WKEXW X XNOLH. $X\D RO H P D
DOOmV

¢ /HQGDDMDWHOEMER L GH! i D VKM X W - X VIR L VU D W LV WX KW PIY @YW
P H H VIWDLX J X VA DWW DIXKIRBU X X-KLX V - L GAKRNG X S X Q N BPWAM D Q X
DMD®@WYHHSLRRPODABQGDRK@WXJHWB6VLJIQDDIDADDH
M-XGPLVHQIXFDDSLQGBDWYHPHDD H HHWIDLO O P HHWWLLY WD V H (
M X KEKIBU X X-KLX V - L GNKRNG X S X Q NBALW DK X V - L GOXKO BWHEH ? LLP L
HQ QWX JHWB 6V L JQ D DIDAIM M G P MK L VW B RI®XISHHQ N W

£ XLWLVXDBRVHWVLRQHHUNWNZRRDMOIROUH D GDNBPODBURRQ
NRGXSXQDNBDNIWPDUDNMIRNNXS - UJIHOWMH PMWMKNOHSBEXNR Q@YW YD O
UDNHQ&®XNOMM XKLVWHOH

¢ L XLKXV-LGXNDVHEXW:-XVPLVSXHGMDBINH QXY PEU N X W
SUDHJIX®INWNNRQGIHUXSDOMQQ QLW DMHW NDRDG DP LV W

! 6 DS HDMEL Q Q L VWIDRIIH Q Q X W U IRQHN WRSR WD PWKHOHSD QX
OHQQXRKXWXVHOH

k -, . LNLIXVNGLWVWXG
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.DVXWXVMXKHQG

' 3HDWHQ QL WWIDO J X VW XV W LRIDL XK ENGY % VMR VD YDBW D VHO
MXKKQEKXV -LGBYNUH?LLPLO/MXGKOXV - LGXNLH?LYPOHQQX
M{WNDPUXRBGHPL-QB-KMXVWHGONHQHPLMHH?LLPL

3UDMWQ Q LM YWNB XYV - L GPXING D @ DIOU XKRIBX S XQ DN BALP LYW
WDJDV LMOHPHEMN L BWE ¥ U &KIXE/ - LGKB: LE7 +UH? LLPLO/MVX G D

6HB7+S URW WHWR/HGNWDQ D D PWO NVWW XY WVHW Y RD/OW N | LMD WH
MQHJMWRHWDNLVWXY HWIRNVW XXWHHIQEWH R YVIL O
YDOJWWHQWHO

6HB7+SURWWHXNMEWDD S L Q|G H G D O NNHX/NINR @QQIDVDWINIVQ W H O
R O H NWLLNGN D @VIHNNXVGV M B BLIQ@D D P LX XYW B8 BXE G XY D G

XINHVNNRQE®DOJIJXVWLQIHERERLGHPLVV¥%VWHHPLOH

£ . XI57+NDXJRW:OHPHHWYDLDVHKYV -LGKRIMPOVWDYDOW
(HOVHDGLVWDWXG

© /HQQR®DQGNEKNXE7+NDXJRYD O OM

57+VHDGHG

57 +V ! W VRHIED D G DAV @ V WEIF WAKIER BIVQ J'H, ) OND D P HU D Y D B WXI®& X/\W D°TH !
2K XWMDMNHULJHNDUDOLRNGRIM XM 657 ++

2SWLPDDOQH

-

£ . XLYDOJXRWBAMLWDRYHVNNRQGJIHPLVYV %V WHRHERSNDIHQ HBEUR R Q
DXWR P D DRMSWHEPWIYGWH DMHNMETRRULHHUIRWIMWWDYDOW
NHVNNRQQDW IQDXIWIDWH O M EGHE W XVVLILEQEDREBGYWDUJXVH
VIWWHSAWL P DB D\HU D MHWN VKRIRGBDEU R ®QE OE4KLY-DPDOLNX
YDKHPBW|KHQGDGBR DUE LNWBVNMNHQ GDHIDQ XDHJD

¢ XLYDOIJXRWHEDSLYVINMVNNREBELIJHPLVYV YV WMHRV@UIBRER Q
HHOVHDG BVWDRLXBG KLQBHEN -UIJXVHDGLVWXVHO

LNLIXVNBLWVWXG
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(HOVHDGLVWXYV

P

57+NDXJIXWV-UJXV

6 R E YYD O J X VNADX V
.HVNNRQQDWLQJL

6 R E L P DWDXO J X VWIDX V
PNKHAHNGN RQ QDW L QJILP X V' H

3UDHJIXQHIXV
WXGH7+DO

N-UJXV
57+ND XJX

! PHHWULW

/HQ Q%0 D Q HHAK E
W U DM H NOW R DIE

W D N LV WX V@D VW
PLQQBYDW»®D OH
W-XVHE+N-UIXVMD
QDDVMENMDULPDW
PDUVUXXPWXWDGH

/HQQX\WN X VSE+
N-UJXVMDHQGDE
NRGXSXQNWMRRQHOLYV
H57 +N-UJXVH O

\

3UDHJIXQHIXV
WX ®®7 +D O
N-UJXV

57+NDXJRYQ P

/HQ QXN D VMIEM X
NDVXWBGBEMJIXVH
N-UJXBBDOLPDW
PDUVUXXWL

/HQQXMQGDE
NRGXSXQINWIMRRQHOLYV
SUDHJIXWHOXVHO

D

/HQQXOMQGDE
NRGXSXQINWMRRQHOLV
SUDHJXWHOXVHO

> @K IHWW H SRPX@HD W XEBW XY D HMBVED N L VW XXWHKEX V - L GAXINN L WY & WH P LBVHHHN V
O-SHWDEVPINEHVROHAY DE B B | WNMEH M 5T HOM - X VP LX N DN LWV X ¥XV
OHWDEI XVSLLEDGQ XX GIXE - L GKBN- O MXIEQNID V X VB BI N X K W L3R QWARV P D

> @GHQQSNGXUKRED MXIEQUD V X VB BIMNEX KW L3R OWNY P D

X 10 H Q QX K H QNHEG X S X QMIBVLLIDHHI XIQW1I YRVQN - U J HWPXE.7 +N - U J XRAW V X VW D E
OHQQ@XW LNDE®DYHQ Q MW MM 0GRW X% RE/U L W WHNDNNMR Q Q DV W

Y DO JXVWKNWBIWSWEN - U J X VKB WD HJXMHYM VHYIWH Q QXN D E

NRG XS X QW-W 1 MWD O DR OWH CBAHD H J XQWIJ Y\D G D OMXLH D VBX &

N-UJXV

(ULQHWIHWNNRQEDHEHL Y LW XV P HWBWVRG|WHV HS OD DRMM3 UJPLVHG

k -, . LNLIXVNGLWVWXG
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XKHQG

6 RE LYYD O J X VNNDX V.
NHVNNRQQDWLQJILPXV

57+S!!VWLRNKHWR G

/HQ QXN X G VD N LV W XNDA2H V
WVRRQLRGHYIP LQ QD

HGAR E L P DYWDXO J X VN\DX V
NHVNNRQQDWLQJLPXVHG

DV XWDWMDLLY VH
N!LYLSWVDE

/HQQXN\R QN %KL

ow

/HQ Q YWHR VBV BG5 7 +
VW HDIDHK V H O

2SWLPDDOQH

(HOV H D G/IHVQDXMK X G IVE X V \W IV
P, GDPLQQWDNLYVWXNDZHV W
WVRRQLGHVW

$O0J@PID UV UXKW
(HOVHDGLYWRWXGWDWDNVH

.DXIMXKWLPLVSXOGL V'L J Q DADIDOLY W D/RHLQ/GHON
VLIQINDGIXPLQH | (HOVHDELVWDWXG VXXGDE WVRRRQHGDKLLOLGD
QLQWDNLVWRUY LG X UGDE
K -O M XEX V
ODDQGXPLVNDLWVH

57+DMDROWLY HPHWDXES XPLVNBRKWXH XV -LGXINNPED QG XPD

/HQQXWNBLHW V LI I XGIBXN! UJPLQH

. XIPDDSLQIBLWPDNVAGXPLYREVYBDNVQGXEV: LGRWYVH

XIPDDSLRGXWPXED QGXPLVYREVPDWHYNK XV - LK MXWBDRWBIEORRGL

NLQQLWXVW

XIPDDQGXPLVNRLVWREKYD-E)OPDDQGXPLVMXQIEIH XPOBVQXE
PDDSLQQDRW-UJXVARXGXWDRARLWDMO%»NDNHMIDDVLKRREMW LH

K R L GWHHGDN WV H

NXQ&E@HQ@PDOND QGXE

Q B3IUDMRGXSXQRMOLOXYDNUBWNVNNGPRDWQGXEXV -LGXNVHOW
"KNXW-XVPLV3XSENWEDDQGXPRYVHWDPRWME JPLVWHVW
WLQJLPXVWHVW

£ L RGXSX@NWHEILVWUKHNXWG BV MWHHE@DW R H QRMBPXOX W D

€ —KNXW - BEMRE& XV LGKNHKRULVRQVWDLDR®XAPHW WL N B/DOWMD W
Y| KHPD®W

¢ RGXSXPODWVWLNXHOSIRBQEHEBY XX URMWDAD PDNV

€ .RGXSXQNDW LV WIMH UDVXNBIGRGHBDLYVDMWHOMRRPXOLNXG
ODDVWLNWBNXYHIDHWXGHLVREL

£ 9DOJXVWXVW LIQWIRARRWNIED IHDH GHDIED L LISIDPHG D G

k ‘. LNLIXVNBGLWVWXG
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0D D QG XP DWRHOV B NWHD KHX/XM X KW NDLQ IX WPHPR OMD VLKRRY D
W|SSLVPDDQG®RREXKPMYEKNKW - L GOXINV \YHEUWLNDDOVHOW

U0 M$QGXULVIHLVWHHP

G0+mOLWPHVXXQDOLQHMQ|JHPLVV#%LYWHHBLQIUDSXQDDQGXULWHMV¥%LVWE
0+m/LVDWXOL p+m(WWHSRROHMVXXQDWXGm/L'$5

0+-m$OODSRROHMVXXQDWXGmMQ|JHPLVV¥%VWHHP

SLNVX X Q MOLKAHL V V % WWY HWID-E J$ID U H PSIQLY BB D J X VIWEKIVGIJRL O WL VW B X G
W H NV W OVKIIN 1D WY WIHN V X X Q OLIQRL V V ¥ DAY HDEKWKFEP D D MXOHHIMIRON
WDYDOLNHEER UH 7 IDINPLLWAW X NOWH. PALN BH RXOWH D WX G W XY HOB Y LB L G XU
JOV3RVLWVLRQHHULPRQUDQ MY GDRRZNL 6 6V LJQDBROME DG DV RQQ-UJDG

/HQ Q XONQ.O FDWDXYE L VDX @VIDEO D S\RRAHD W XE P LV V ¥V oHHS® R O KWXCEU D V
NHVNNRDRWR P DDWLVME®HQ QXN W JIDOAMN X W - X VIR (D/AOM 6 DD WHO O H
"-,)OUDNHQGKXMHWYLWMLY HY | O % O L WDNGROUKBXQHQ QKINDVN|LYLWDWDNV |
0% O DWW XWNOIIYDPILNHYV | WKNWRPBDWQH

£ XWLVXDBRVHWVLRQMBDINLLIAMAX V /W IXRLNAM VR @RHH O DWDKIG. QKDEV - L G X N
K-OM X P LIVIHNA/DABL OIHI D V X X Q /@ INQ M W X V VAW B R O/EDHD G DWIB( G V - L GHKIN
D HJ O XPVDADES L @Q BH @O N X FOLWWRP D D W WH.O'WD BRVHW V L R Q MBADINLLVM X V W H
W XY DV WIDXRLNM VR @RHQH O DRAQX B RD B D IHWAW HYDDW O L N

9LVXDBAVHW VLR Q MBADINLAMX Y DAHWD IR H OB MLRLHDLLEY XIOWL W V L
OHQ G D RLUMHE R LPA+ DX W R P D PWD/GIG X PHLVBQWHOOLJHQWVHWH
OHQQXUHMNDRPXWBPLVHO

9LVXDBAVHWYV LR Q NBADINLVWMX Y VAW D [P DIEMX W M H OSVOLY HERHVX V
Y -IP DD QG X PW\DHNQ WWXXWIHV W B RIL\GH@YV X D BBRWHW VLRQHHULPLVW

k e LNLIXVNBLWVWXG
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-DNDNLVWXVIVHWR A D WD O QUGIXV LW X DO X ERRXBXBDBERYHWYVLRQMWHULPLQH
WDNLVWXVYDHWREA|QBWXYV -LGWRDVN LY YWDWIL&XEDWXG

7THDGH

A 3, ,UDNMHKHOHSBQRXXNHVNNSRGED % WW HWMBIEQ XOWD W X G
ROXNRUGID DYV HQ G DGIDP HWRD W MR /Y IX VW X VAH Q BEXM/D O
S, . UDDI®DWKHOHSP@ XN LW VWNHADNN-R QD0 POK R L D W X@ MQHO H
YDVWXW/IDQ B X P DAVANGRI W ¥ ROQ W B A VWH

. X1*166LSRO/HD D G DIYDWERK V- LGXRV.LW VLR Q HHWLIPSRMEK@D W X G

Q!JHPLVV%VRULAMHPWIDE JSDUHPNGIKXV -LGR@N -UJXVHO P
XLKXV-LGXNLIRGW:OHP RQ/DMRDBDHWW H Y NXQDHM L E
P-MXWRGIHPLVSRVLWYVLRNMXGOXPWH

+/PDUNHVNNRBRBDXXQLUHPLVV%ZWDIBNRWRB®/MDLPDDOVHW
SRVLWVLRQHHU LPMHINL INGIOLXN\DW BRQJ XWY #4 O L WRMI6EV LI Q RRO
VHOONNWYWNNRQAQOWHQQBWM HYDDWOLNXOW

$0OO0ODYDDWHWIS/WXWKNR B U D O, NW ONBXOLK X V - L GOXHNQ GrIHEB | KH G D O
6HHW -RMSAUXX X- KXV - LGPIND QG XPROM@ P H O IQ\W L LYY} \DMVADRDID SR R O
DVXYDHVERRY LVRDOW DD LWRIEBEHOHQ Q XM X KW/H RAREH LWV HY D
NHVNNRQRDD-QVWORWNKWHL GWLGODYDDW H VEL\L\IGHRH. B IHV W

11IHPLVYV % VMHDPGD S VWE WD VWOXAUD DMINDDEOLWHJID
NRQVWUXN\@VILRREW QN UDNQWSE QJH%OHNDQGHWRUQH
N-UJHSLQJH % O H NDRGALILEDS V L O G X

1}JHPLVV % VMAMMHEPR U U D O, NW C5®/D G BDG KIH GPDL@ S KOG X WIH® JH G
PXVWULYDULPVWWXOWRIRIDCRWXIMQPUN- IO L IWRIHYIHPLVV % VMHHP
VDNRUUD W NWOEDIPLRWNMRUGDGHYV

¢ ORQRNURR\LIWDGEXKIPK VWD O B QD ® HU R K H 00 I ®@BI@ GD P LQH
¢ /HQGDPIWXH H SBIGIWH O G 5 YQ@EGKH G D O

¢ /HQGDPN®M: - O!ELSDL\GWE 0 MWEKHGDO

¢ /LLNXYSD\@B DYGIRE M H NGOV KG ®BIQ GDPLQH

€ /HQGDPBSQHUNRARVYPNOIXPWXWXBPJIJHMBUDVWLOLVHOW
¢ /HQGDPLIQHLVWXWHGDWHKNIKHOHGDWH OXNW¥ILQG IMGKHGD O

¢ /HQGDPLQHUDSXQDWRIQBRGWHO G D Y@HO DS DAVGDGBHHJIOLWH
O!KHGDO

£ /HQGDPNVRI®JAMWHW YL WH NV W X XSULIQGEHBGEH G D O

k fe LNLIXVNGLWVWXG
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¢ /HQGDPNRHWGXYDWEWREMWHYLWH NV W X XLGEDE KH GQ\W
VDPRNXMXQGXWDIDG LG

c /HQGDP YQUNHMVH) G D GVIDIDL V VOXBKM R N WIE® HNWULOLLQLG
O!'KHGDO

+RLGNEGXUHLBWK W DIGB(N UL LP X VWA PXXWN @ G X UHLG
NDVXWDH®Q X P DWR@PWA ). LVNHVNNRQQDV

1/JHPLVV¥%VWBBPHUWYDIGY BSEUDYMNHRIRUXVWF B MDWE D
NDOLEUHHYU)LOLNXWDWBNVWMHDIGED O L EUHHVUR PRIQH
DXWRPDDWVHOW

T5*(OHQQDINKIPOG X -IDOODP QKW D YNKR/WHU D O
T5*(EORNHHHQWRUV%VWHHPL
. RQWURIDQ@QQBIHDKNXW - X VA [WIWP LV W

¢ 9HHQGXIWHQVRUV%NWBHEBRIDONNOWHHEHIBPLIXGZ B/ DNLVWXVL

€ XWHQVRUYV %N WBREBLOV W HXWRO P XY H WD VX WIHKIP IOW S S L
T5*(NDVXWDINRKRODO GEOXRLEWXVYDKHQGHLG

¢ XWHQVRUV¥%LUWWMABNDKMXV W DWKHEH Q G'X VWR HJD

/HQQ XM DEH Q QMM K YDA, , VHY VHOH Q G D SIRMEHDD
QIJHPLVYV¥%VWWIBIGDNAR DHHWWHYDDWOLNXOW

(WWHSRROPD W XEBH VX XGDXYDVWD S DVWLROB®HHH JH O GRK@XOMO D HJID
SHHIHOGRFMH®WHYNRODDVL

U m7]LXVWDWXGmMSLORRGLmMDELV¥%VWHHPLG

7ILXVW B WXRIRELLY ¥% VW H$PHEGH) N W VR Q/FO® G DVIDYOD UHMIDLO PV UH?LLP LV
XI$S3$R QO XEDWXG JH HKXE- L GNKINV N XW BIDHYN O X WB B O B HRIRID E

WU DM H M DARR DOUELR MW NVDLQY/H Q GNLXMHIRDHHQ Q X N H V N 1$ B §62 B)XOGID E

W D N LV WIOWWLI LK M V DWPONIXY 8P D DD P IWBD UHPBI QQXNRJIHP XV H

XI$3$ROXEDWRGEXV -LGXNDWNBRIMX KW L DB OSERKS/M
YDMXW D PEKKIMD LS KE X UK R B MKEOWH N X QUELIQRIR WIB & D VAIMAR R G L
N!VNH

$3$AO0XEDPLUMNYH)OMBLQIBIDGUHVVLOH! 2K XW XV DN LV WXNOMWH. PALN HH WOV
YDOLGDYWUND, GDYLLUXOLNX@DYDOLQH XRWVOLUNMISXRWVDHRLIMILIVE XV -LGXN
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/HQGUDLLUHFKX®@ILXY DWW O WL VWKW A DAEDHD GWINLVWRXY@/IRY YQHV
SDUHRADD GULIMW XX UHQYBDE L VWKW W WHPRYKAHQGDWWHYDDWOLNXOW

1!'SXRWVDHRLHIPDE!UJPLMWK\WREH G D D /Y HDWG D
XLKXV-LGRMLHQ W DRKWKIVRYIED N L V & MAVEH® Q DIW IHWH V W L
LWV DVIVWNHL V \@ KIMMMANWD @ HS - -V DV WIHL N HIOU ®VEICP LV H O
/LLMLNHWW N LV @ ¥\MEBI@ Q DHAGHHAVGX Y DV W D G D
3URSHOOH U OMBLG\DWPH WM O

7THDGH

A .DVXWDLQGCGBIAVNXQ|IHPLVYVY\RQHHHPFPG DYHDHQ G XHIWMRRY LW X G
OHQQXWUDMRE NWIRR PHIRR FILLNHWH G D Glb HP H Q&X X R NH/JID
O|ELSDLWRW VB INEWEO DD MLHWW

.DVXWB3IHANL QG DR AWXD O O D S\RRXAHD WIXBW H V %R @/ BB B DrY- B D6 6
VLIQBROXJIKB8$EHISUXXNRUUD O NW ONBHOIK X V - L GOXHNQ GYTHEM - IO X P HJ D
N D HW)ODERIK D O

20JHUHWWHYO BVODRWARYVEDRHGDYV OXNYUHUHGDY OXNVL
NHVNNRQQDYV

3,,UDMHKHOHSD)®X MBHHQGXI3$aV, WQEUPDDOVHOW

$3$64ISUXXNR U U D GV, NW ONBOLK X V - L GOXHNQ GODHEQ Q X S L L 10D KK S\Bi 2
WVRRQLV

XLYDOJXPWXWHKEDSLLVEDDINP LV V % \RCRIHFO N W@M VDD P DW X
0% O DW REMKINN L V VX & WKIL L O LPLG/XDGD IVLEY- DMK P L3/HHDDWAH
M X K W NNDHQVONL W IOLHVED H H M OUHHQDQ X P DMALIKQWD LIVP, MVNAD P D

ODDQGXPLVNDLWVH

.XEZDNLVWXNOMH PAN HH RXQ¥H D WX G WXV HGHY IMBLGRDDQGXPLVNDLWYV
DNW LY HNODOEM X WIDIWH. K FOROYEIED H Q QPYOND Q G XG@EDD Q G X P LV IDIMN WY H U X E
NXQHQQXON NPED QG XPD

XIPDDSLW&®QQLVWID/DONGKP LYRELNVY BNBYQ GXEXV - L GRAWMV H

XIPDDSLRGXWPXED QG XPLYRENVPDWHYNK XV -LGEKXOMXRRIKXV: -LGXN
ODV NXHD W XU X VPDBS L Q GHIRLWE NHD VL K RFRE B P DY@ WY N X QDGIU®Y
KXV-LGPOND QGWB NLWYWKXKXWYWDPDWD
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U ml1}JHPLVDEL

1} JHPLVDYPBPIDGH GWRLG Y DKPLVYV %V WHEERIDED VW DY DWPLVDQGXULWH
YDDWRBASD WV W BOYHEOAK N VIXUOQVHINHL G NI Y X W COMHIMRPBH@Q DY L J H WDL G D
WDNLWWXWMGIHPLVDYBIDWHOMLWXCLEHWWMHGGLLQGYDYDWROHO
PLQLNDBDGHEGD AKX XGXWDWHQGLLQGEND B MARMDIO X B OIHW N WR QL

AN\ 1/JHPLVDBLY XWDWPLWH G HRHG INVWD OVRMOHRHDMG D O D P
HGDVWXVULEDIODLBRE HL O W MOXGRYEMD XIMXKWLPLVSXOGL
HNUDDIQEHRH G DHAVWVDXO\GHK VW - MPIAX

BURSHOOBRXWERQHHPLVDEDWHRWRUPDDOQH

1/ JHPLVDMEXONDNVXWDLGQXOMWNDPLOBNVVMBQLN HVRHEMHNWH
QILWBMNXYRNVRHNWUL MKIXRWKAHHYL GWHD &/ | SVNOWD G D

1'JHPLVBRIO/HDDGDNXIHQQXPHROGRN XV - X V Q¥ &I X L
YLGHR%OWNDQBERD UN

1} JHPLVOPDWWXXQGIYOGKMDKHWDPEXKE X WDRRIOXWK QIDXNXVWDPLVHNV
SXXGXWWRRLGCNAQIJHPLVYPDWMHNVLPHHULPXXEXWONBDROYNRYV D

-RR Q/KX X QG L WODHEQ QXN H J & MW Q X N VIXUOQUEHDI R R RIHN NI\ WDHEQ Q X N L
OHQQXNLLUXVW

A XXX BRONH Q GDORQO X N X V WDIMOIGNNEP L VPED ®XWRPDDWVHOW
SUDHJIXOHQ XV XX QBI®HV ¥ BID WHX DX X W P L \GHKN\G X W D J H
P-QGBXX®XXQDQRRQWXQDDVSWHBHIPOWYQXVXERWHOH

XIQIIHPLVDEXQRGENLQGODRQO XN X V WDRKGEX WDIGEH DHJIXVHVVH
OXNXVWDXW®GQDDYVPQMWPLVDEDWHKHW D PRMHNEX X ® RROW

k e LNLIXVNBLWVWXG



.. $LUs -DVXWXVMXKHQG

.RNNXS-UNHKRLDWXV

X 1S UDHJXWIHIVW H V XuoQDW W BAD B N WE X IEJ H P L VDED G H
NRNNXS-UNHKRR DAY ME X VO WKEN L VMK XM - L GXINK H O N\DEKM WV H V W
.ROOM®X QD QHF! LW DWDICW HNDLIWNDIX J @OKH G D O H

Q 1/ JHPLVDEYDDWHRYQJODWXXQBONVLUDWXG XS -UNH K RIMRQX VH
QRUPDDNXMH DWHWOMN DWRXKW D

.RNNXS UNHK RNRQXWXR QDG D U NDR® YLD | K W D YNDIX MVINX L
UDGDUNRIDDWBOLWDWXG

. RNNXS -UNHKMRXDIMXDUNQYMOMWXY|LNHDNQNXYDWDRDNWPLVDEL
YDDGHW

O M3BURSHOOHULMWHDGH

& URSHOOBEBRQNHUDY,VGWVHWWHYDHWOOMNWNEWD YLJIDVWXVL
SURSHGEHMPHHUXPLVW

(QQHIDHQ®BEHQ G XMIUR S HOMBIRIRE RRUINGE Q GEODIOIW OGDW X G

Mm.DVXWDIJHMDLQXOWMDPHWOLNNHM'- MmSURSHOOHUHLG+m*t5*(mVH.

SURSHOPAXIOXWRESRQHQGOM® GRVWOIHVDSURSHOOHULG

(QQHIDHQBIH QG XM LSIUR S HORM H DEH LV X NRBEOAD VX WD JH
YDQDQHBX® QHQXINDW N LSWRLSH O GBEK I 1D VG\SILIRIS H OSOHHKLPIMD
NXLODSINBPQHQGIF:OREM! ! QXG-UNHKL

MILIDVWXVWHMY | OWLPLVHNVMKRLGXJHMS, UOHYDWHVWMmMSURSHO(

3URSHO®GBKMXWWIL O MWLH DWHINWO Bl Q X PWVYID@VSRYWLPLVH
KRLXVW DMVMHVVBE(SLILVWMDBDLQXVBDREHOQNKISHIRGHOOHUL
RANDKMXVWBMVEKE - MXWDERQXRPDGXVL

9HH QG XJWR R W RRIQNGE Q G D@ WIBW,X® HY B 3 X YODOW G X J H
OHQQVRK NXRRRWR@® L QMNLLL O XHIX¥D BD EBOW HO G D

T5*(SURRYRRRWRNRWWW U X NRAKKIVRIR Q L

T5*(SXXGXWDIIBD VIWHVHION HKD RV W@ WQBRKRWR U NRNBX XW X G D

NXQ@PHHGLYRGOROXPDZNQRUPDDWWL PR R VWRHR SWHHU IRX-XJU H P
NXWDJXPLFVRWRAORULWHO

t5*(NDWNLHQBRKWRRRWRH LW HQ QXHWH QWLODWVLRRQLDYD

k - LNLIXVNGLWVWXG
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9HHQ G XJ\W6 &GN RV W DMIVE H O % OQ RADAP. MHERD®! W

0 MIXWLNDVmMOHQQXDNX

7THDGH

A IXIHIMBUJIUWIHQ JHIBD@RBIVXW XV M XIS Q@AWY X V M XKOLN G
NOHHEHQWHNXDVXWDPHYVWDWHH ¥ DNXVXMW-XWHRLPLQMRWH
N DV XW DHPH VW

T5*(ODDGLQWHOO LOHQ@XBHR\KS UDU WQ GIX Q\DH M - L R O O DINIXOX P
(QQKNXHWDDGLRREWNNPINR QO XEDWRBGLPLVWHPSMDODRWXQNGQL

.DKMXVWXOWHP O\DHINFVR L Q X OMUXDN W H P SH U IRWXDXKUH P L N X \f &
ry , GHDDORQBIGLPLVWHPRB® UDW& XU ry ,GHDDOVHO
WHPSHUDWXXULOYDEKEPENQEO NHQ @INMD XUDIDGLPERGBWXE
DXWR P D DMWXDHNW H P H QWHLIBE$H U VD X0XGUW B MO HW D & r)

ODGDWB PSHUDMWXX&H

3DWDUHMDIE®D VX W DELVAD@DWH P S HU D WKKWUN.N B Q G QRIV
DOOD& )

$NPDKWXYKXVHQREINLPLVY | RUD/GIIDODAN F OH U D W X X ENDGQHLG:
OHQQDWAEKKNXW -XVODDWRLNMNLQG G\ Y W@ B NXIDWIN X W - X VO DVWH
OHQQXP DR-QYTOH JBD L ID-OMXBMNXRRMHQHNV

ODGDWBPSHUDWNXXWNNBQBQEDMRQYRABYLVWNWMDYKNXW -XVPLVW
VRRMHQGEKGEBDOMQL r) $NX¥RRMHQGDRQGHDDDOHHSHUDW X XU
¥%OHr& r)

ODGDWB PSHUDWXXWNNBQXHOQHQPNRDKWXYXWHQGDERRQL
WXXOHNYDVXWKS LGB Y RDOMWMWHYDDWOLNXOW

20JHU HWIW H Y NX@HQ QND-W BN QU J X WHD GD WHE® SHUDWXXULO

7ILVODBWW& KM IBDYWR P D DMAWH®E\GN H D \V XNBR R NW XX@/HH L V (GBXO& J H
Wi KHOWNXRRMNHYBOGDWH#“ENHQHPLVBMRE@\RHW\PDID O QH

$NXNRUUDYVK®RDEKSWH BYD KHP INGRWNR O NEX X1 R R NW MG O LXK ® Y8W N N D
DHIBNDVXWDWIEHRA-MXWDGR - XGOXBWMXVWDIBTY VL YNILKGM X VW XV L
. XIDNXSVR NHR ONPX X6 IND X H®PD H W X % KM H QHHIDXXGO X KM Q D #D U D @W DID
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2 KXW XY L KRR GINMX WL GD QV SR DWPRIG\DHO D 8 WO HRBQH
WUDQVSRBQRRWVWDDNWBMNGKMHQGDG L | KHPDQL

$NXmSDLIDOGDPLQHYHHPDOGDPLQH

6LVHVWOQWH O O OHQAWK@ENKFDNLX S HV DWW G XH\E N R QV | L H OV INNKFDWW D W X (
MBRVWXCESPL QI LWBBNEDQGEBONGE. QGRIDO@W. WDWXG

A 1t5*(VLVHVWDBIHPDOGDNXWKOHQQXPRBLYYMHOLWDWXG

IHHQGXJWBW NXLVHVW NRMMD VSV DWVBXAO D VOIHQ Q X P D \KINXN WL
DNEROANH QGHODIQIW O GNDXXEM-LE-KMXVWDN&DHQQXP DADLKHDO L VW
KDOERQWOQN@QUMHNLWRGEHHQGXJBWNRWNLQGHODIOW OGDWXG

$NXmMNDVXWDPLQH

SNXmMWDVHPHMNRQWUROOLPLQH

$NOXSUDHJIXYADH/ HNPPRIQ W U R O O DRVLXARELBNMHR UMBR LW H Q X S S X

k -, 'LNLIXVNGLWVWXG
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U0+m7RLWHQXSS

G+mSNXmMWDVHPHmM/('6LG

$NYODHWXNWHRHL® | LW DY DB D HWXNWHD G L M RASHK M H QBIA DOH
/(" LGROHNX@!'UDWOHBWASRRO

@® /('mS-OHE
® /('mMYLOJXE

5 I('6WXOLmMHLmMS-OH

9L ONXXYVWHU $NXWDVH

6LVVHOMDO¥%OLWDPLQH

/HQ QXL WHLY | O M D O % O LW IMAXIWERIMHA H QDERERIDG\WHHGIDOHON XV DV HRHL G
Q!LWDIY® D VMXD HQ QRGML VU ¥4 O L VN WG/ HIP'HL @I X VW X N BGH Q RN
Y!OBBOLWDWXG

XIDOOROHI@DGDWHEBY WX®IGOJIXWDRDD HJQHOMDHEENWDOLWOXVK!LU
(HPDOGDBIBEURR QLA V WIDX K H WBIH H Q G XMWiIH R QN L Q GRID@A. WD W X G
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$NXmODDGLPLQH

/DDGLDONMQQH DDV XWDWPILHWO 6 RR® WRDNDWYXWD,EDNXWDYDLG
ODDGLPLVVHDOBRHEGDGLMMIBHWBEWGNLLUODDSIULRWRMROOL

/DDGLNVDDV XWDPLQH

A $NXMWDDDDGNGOHQQXPRGLYUHOLWDWXG

$ O O RVDIHEYH, © WIDNEW D \GHDAD G L B M\DHD

9L ONXXYVWHU $NXWDVH

Q $SNXVDVHRHLGHLONXPLVVIBUHGHMEH Q HWIDVOXVW D W& ®XHOCOVDNG LMD VW
ODDGLPLVNLLUXVMRQMNLLUHOMYLOJXYDGMDNXmMWDVHPHmM/('6

IHWIDPDDHJWHIDNX(Y L@ LWDHUBBI RNDKMXVWDWXG

/IDDGLPLVNHVNXVHMNDVXWDPLQH

$NXODDGLPLRRIRRPGXIED G NKENIR O BB W H O O LO) i Q Q/X/IBIVKIW W

LQWH O O L DHMWQXIDEHIGH O G DEMD G L P LYEAESR UKD X PO UXVWDGD
WRLEHWVVHDGRHMWABBYXJMXKW L P LWS¥PRE L G6WDH O HIRMGE GRHLIDM D D P
VDDNED VX WNDIB B R N X P X O HH UX.@ NWH/ HRNRIDQ.® DW PrH L N HW: HP V X V B BI X

D OO H VMY [@HUGKHICEHX X U LIPAO H V MH GHUG] LEDNIXOO H

VAN .HVNNRQQDWHPBHUODMIXEDG L P LVNLDG XF/BRNL L UL FW L
YHQWLOHHNUVWNRRODPEHUDWX&KULD

/DDGLPLV¥MBOIDPCXEXQWHOODHDXWHBWXGHOLESB(NDVXWDJIH
ODDGLPLVWIBDIIEAMKP XGHOLWHJID

k -, LNLIXVNGLWVWXG
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$VHWDDDGLPLNBMDROW DPNWIB VDMBWHD ELSCQR QO HQ G XIW
VHDRENRUUDQVRYOGWHWNWOMBY G D HRKW X

T5*(SXXGXWDNXSRURHVEBHHOONOHPPH

SXKDVWHHWDOONGHRWIBEX LYDSINPQHRQP |UIJDWDYDW
NRIXQHPLVW

0+m86%06&mMSLVWLN

-
&2 0+m20HNXm/('6WXOL

— i+m)XQNWVLRRQLQXSS

:1% 0 g— y+m$SNXmYDEDVWXVQXSS
g pb+m$NXSRUW

.XLGDVmODDGLGD

6LVHVWNX&DDGLPLVNXX@IRLY VWIIDE S\NKHQGDIBMDGLPLYMD MEMD
YRROXY(VNRHVIOQ@B W R NWVH LEDH WXNVWHPBBNBXADOHM || QXIG@GDHWDNVH
M} UM HNRMVD BHDOEW H WXIYWHH PH OB @WD G LWL BMIBN XODDGLPLVKMRDED V

k - LNLIXVNGLWVWXG
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‘ ’J s)
i} ‘H % (1)

(HPDOGDJIJHMYDVWDYMDNXmMODDGLPLYVNHVNXVHVW&mMQDIXmQ|LGDWXG=+

/IDDGLPLVNHVNXVHMNDVXWDPLQHMDNXSDQJDQD

6LVHVVWDDHE LP L \WNXD P DWON XMK H Q G I8BH& S R UKD X &XO L\DHD G H
Q!LWRRELLOWHGKAW

9DMXWR QMW VLR R QLOIDXSGIXP L V NRHOHINOVW XICOLN N D E K H 0% \CHHOPVD
(VPDO/WKMIRPQIBD O DQE BWXINYWH P BNV HHMWHIOMHMHY B EVWLNN X
%OHM ! IMNGS! O LVIHD G PI® DG LBHDM D P BAKHNQG B UGIL\DHID G H
ODDGLPLVNHMNGWIHY W

/A .XIDNN!UHOHM]PQMWEXI'READ O ODHYDDNX!OLVV HIDOHW G D

.RIXQHYmMM-XG

6LVHVWDDHS LPLVNHYY NN M X VQD QKR L GIKK) NW VLR R QIOIX Q8 X
ROHMNX W XFOIXWXRKHO LUDIIG P LV N HRONDNXHW XYOLLO IXFEEK H OMDH O W
ODHRDQW PN\GH O DA.P B WXNYWHP B NBND-WJIHLEDH WKXIYWHPBNXOH

$NXONXPXOHH 3 HDWIBP NDHNXWYIRRL GINKIQ NW VL R R @LOIX REXHN X W X O L
PXXWXROODYKHDWWRNXPXOHHSHDIWDBPDWWWDOQNWVLRRQHWXSSX
NRQWU RO & BHLH WX WH W

/AN (QHUILNDX P X O H H BIHDLMDKEW R P D DW V BIRDIWIWIKI\® X G H O
¢ 9DVWXYDWRDN|LHOQRKWWYS OMXQBLIRX RDOOD

k . LNLIXVNGLWVWXG
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¢ /DDGYMD|OLVHD RKODDGLPLYVNH¥KNEB DIWIXBR Q
ODDGLPLVNHVNXNWWARM/EKDEOHNY DO GDWXG L B M\DHD

€ 7RLI/MXP XOHH WAL RIEBd ED Q R U P MEHIP\SHH U DWV- XWX

HQDRXL PLQXWLNYV

3]/UDUVWRDDGLEPDBGNHM-LPDOINNXOMWY®DODL-RPVXVWDVHPHJID

HW|OWVLIBOWDWHKMHQHPLVW

6WDDWKVHGNLUMHOGXVHG

9L ONXXYVWHU .LUMHOGXV

ZKWODQHMNROODQH | /IDDGLPLYVNHVNXVMRQMM-XGHROHNXV
.DXQYLOMDGMURKHOLYN®DDGLFLBEHUDNXPXOHHULPLQH

ZKWODQHMURKHOLQH

9LOJXEMNROODVHO

JKWODQHMSXQDQH

.-LND N XREQV | LHOQ N M @WYD U X V WIDR ID&GH W

Y OLVVHDGPHWHJID
SDWDUWHE®EIS HU RXIXIDG YOO L LIN-J JH
HGDWLR MWP L @ RXOMD M D
7TRLWHDOIDNMDIBHP DO GMNMGBYLYVHV®Q DB BE HWWILL
HHP DO GDD B IRVRED X Y - MEXK/MQ GBI XHVWL

SNXmMNDLWVHPHKKDQLVPLG

SNXWDVHRHLY -LYDNGYDOBB®DXDLWMH XDQGPILW|LYLWHKEDQGRUPDDOVHWH

ODDGLPLVWLKQR URXWODW H

(LG 9LONX¥VWHU
®© OO |/ YLOMENRUBBNXQGLV
© 18 © O /(" YLOINKEOWRUBBNXQGL
)@ O | /(" YLOMEMMRUGBNXQGLYV
O ©® O | /(" YLOJNKREOWRUBEBNXQGL
)® | /(" YLOJIENWRUEBBNXQGLV
O /(" YLOINKREOWRUBBNXQGL

6WDDWXV

ZOHNRRWPXWDVWDWXG
VI % KWXYDVWDWXG
ZOHODDGWRYQNWDWXG
V/DD G WKLY D VADBING L QJH
/DDGLPLVWHP SHDDWDED O

M/IDDGLPLVWHP SHD D MWHXXIH

XIP-QIDNXDLWVHPHKKD @INAVPIL GHHNRVEXIEO GO Bl & [RVRID X Y - WMEXK/MQ G D JH
VHNXHVIWE@DDGLWMIWNDMIDDDGLPLVWHPRGHEDW R X B DROROGEHN M QVIH H
QRUPDOLV$NDM XVENDD G LPXWW P D DMVOWPIHEWD N VOLDHGY. RIDOX Y - OIDXMMWL

MRXHVAKIHQGDPD

k e LNLIXVNBLWVWXG



.. $LUs -DVXWXVMXKHQG

U Mm*LPEDOLmMDmMNDDPHUD

*LPEDOLMmMWHDGH

A (QQHKNXW - XVPHM®YG XMW DE L O LY RO MRMAHE H\ BIVGH P H15 (
NRSXWIDIM ,  JMWDELO L % PODBRIRIRALY V H O % CSILVS D VDALW V P OYDN N
GURR®@DUGLS R VR WDMVRIRID\L IBVLHAD D O

3'UDPWLQXUNRBEHNMWGIPD ¥R Q3HU R QY V H O % & H\IND FIGY W
(QQHKNXW X VPHM®YG MWW D E L O IRQYDW B X QDWW @ HSRROH
HWURRQDRD®LQXUNR BB HNWLAE XV RIHMWUXMD VWDREEHOPRRWRUL
VLV VH O % OR @ BVMLEVLHOOAVID\DDAZRYIW D E L O 1SV DUIDOMRUH Q W UNHHHHU L J H
SXOGL-,)OPEMQUJIPLVHOW

€ '-,) ONDDPHUD Y®XOXNCHMWDIHXKWLPLQHWEDWNVHQWUHHULPLQH

£ 9D MXVWNDIXHIMXKWLRQLX¥SSKLGIRD VXWDWBRDNEHO LWDB@QWUHHD DIV HNV
QLKXWDPLVHNV

SDQRMDVWHURLGLIXGRWNURBRLGXUNRBEMHNVWIGWRDGEWY DO

(HPDOGBQHAURRQYV VHO % O MWDER OV WDIDMVRHIOL WINMHELOLVDDWR U
NDLWVIBVXGURRMDYVXWDWD
*LPEDWISSLVHOHPHQOGIBANN XS YUKDH , WD JD MNDM M & V IXG D
Y -LE-KMXV WIDFGHIHEID Q RU P DW R IVRHIWP LV W
910 WWIRO P XO L IWDDN W XNOLWEVD DHQULKVBIU GDDQPRRWRULWHVVH

.DUGDDQPRRMPRIQ QD LWV H UNDALD B G DADIMNL V WBX GBI @ H P HNX L
GURPRYHWDWENWIDVSVGQ@BIAHK UX ¥ HN XN DU G D POQMRELLJIQH
Y!IOLMHX G!LWHNRWNXS DUMBR G D N QD U G DIRQ PDOLWHHUXE
WDDVN!LYHW B HH

t5*(UDNHQGDMIKEL O LWIDWMRWEGHPBDE WRRQVVHO%OLWDPLVW

T5*(OLVIWWHDEL O L VEEHD/DRIBI MOBLN O WP MY OGN X DNRRNRGWHM - L E
S-KMXVWIGE L O LWBDQRRIPLDW R IVAHWP LWVWHS % VLYDLG
PRRWRULNDKMXVWXVL

7LKHXBWXY-ISLOYHGHMVGD FLQHWDEL O LAV D MBVRIKFDL W - LE-KMXVWDGD
DMXWILWHWDELOIWDDWRXIEH OE N)XONWLYDPLVW

7 X'J HYADX XNORHU ¥ BLGZ W D E L O M\DBDDYW R WDDVRPLIGER) HH U L G D

XINDUGDDQNDLSEWR KIHQRMNDOXWDOHQQXPBDOQWHE UHQGKVH
D HJ O X VW XNAMKXW H SRR O MU K6 D D Q S! IDLLWDWHDWHPHL L@ HHULNED
D X W R P D DDAD\G-OCBVR R O H
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. XIS]UDVMW VHO % Gl IRVOBRB RN HFCHUW D VD S YQIR RNCH GRROXOLVHO W
UDSXWDWDNWDELO M DWW RINSH WD BIDQ QNID L WV H UH?QQBVHO
MXKXVOHWOGURR@®VDSLRRRGENNQYIHWDDVWXE

*LPEDOLMQXUN

*LPEDNODLOGHII X O HH U INDLWAWNIDI KM X KWLBLYP E ROGBISKHLYHLPDOXVHQD
VDDWHGDHK-D)ONDDPHUD WDXWHRLGNNUDDQOXQIOPXEPEDOL
UHJXOHHULPLRBEIED UMHJ X OHH U IOPRK/IHNNMDEI

*LPEDOLmMW, UH@LLPLG

6DDGDR@I@ NAW D EL O LW D DW REIDADLW BIK H WHDLGLOR HWD WH ? L LYFDLKGHD
UH?LLPLG .RQWUROO

-1OJLPLVUHPREB@XAUN |KERULYVRQW D D OMX B WHNS/D @ Q IROHKHIMMPE L E
VWDELISQOMWMEBEY XVWDPLVHNYV

Y39UH?LLDAOHQQXPOMDRQIED VX O @ WD E L O IOVDDYKRPWD W.ROQOND RRQLYV
SDNNXBHWVPHWH XXDW H Y IOGINENR J H P X VW

.DDPHUDMWHDGH

AN\ $Q G XNDLKM XV WL ©MMHP I 8 H(INMY WNBID P HRUEDM H NOWDIMHYUNLLUWHJD
NHVNNRQGW OBV HUVKRZINVXKQIDNDPHSDNMDINWDINDWHQVLLYVH!
YDOJXVDGCGARNBWWMNNOUEPDSD NHS/RROH

IHHQGXHWHPSHUDMMXXVR®WNVDGPHUDV XW DWRRHX VW DRMD/G
VRELYDG

.DVXW B EH HNSXIKIDMW D PREMINNWLLY LS XKD WW XO/WNDE BN GCY WKKYQEDOGLNYDOLWHHWL

T5*(NDWNNHHD P HYUHDQ WL O D W V LNRIRGDRIDQUMDH/NLEX X P XYVLEHD GHW
NDKMXVWI GIDD V8 XWXVWDGD

.DDPHUBMKBU XXM L[UJPLRWKMR U GIDIGHNNRNXVHHULGD
€ .DXJIXVBIWXY DWXR H GREWHH NI\R WGRMEBIL G HRWE Y XVWDPLQH

¢ . R UG X YIDGH WRXEMWHMIMHN V W X XNJ-INGHHD) DA WAHW YL W H
W HNVW X XRENHNANRDWRNBL GHRWEY XVWDPLQH

£ /T/LNLYDWHHIHOGREBMWNWW LIGHAWINYD Y DY D O WXSNO/DXDRNY RNE A
YLGHRWEB8YXVWDPLQH

€ ILONXRBEWHNWWRMBLGHRWEYXVWDPLQH
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¢ LLU® DIV XREDNVHNIY WGRNBBIL G H RWE Y XVW D P LQ H
¢ . XIOHQQXPDVREDOLNE UHVWL

€ 2EMHNWUVERMBILGHRWEY XVWHRLQNBRIXVWHUDYXVWDPLVXODW

Uypm)RWRGHMMDmMYLGHRWHMVDOYHVWDPLQHMMDmMHN

6} LOLWDPLQH
/HQ Q XWR HWVERMBBIL GH R WGIY HV W PRIFWUHRRNY D UW DG X W D/RVDW HD Y HW
VRRYLWDRIFYRWBDUWREGHEBLWNKQLOYGRHWHYV W

JRWRMBEGHRDGVED O Y HWEBDGHOR/QY HP |RXRL FURMDDBRQH
VDDGDYDO

(NVSRUWLPLQH

m.DVXWDJHMYLGHRPDWHUMDOLMPRELLOVHDGPHVVHMHNVSRUWLPLVHN

ZKHQ G DOJHQ @MXNG P HV L G HINEDIDEYOX WIIEINDV S R UWD IOIHHOVH/QLOQYKINAH P | O O X
Y- IOHQQXI\LIOW O GCLWYRSDDUGNYUBRDEBIOHDHQ QROHKDVVH
O%OLWDWXG

(HPDOMIDF URMD DEWR R MEBLW HYMADD DU G L O X QH RHIVWSHPUWW RDDUGLO
RO BPDWH UWDDWIG L QDDIHIVNKD

VAN IHHQGXJW' NDD BGEVWPLFURNDDRGOH NVDEX W DIPN 80K WND (B
Y --UNHKDGBEFN
t5*(HHPDOGDLAFHJURSDD GWR R QRW\WG Y L GHR/\WM BIH PDMB O
IDVWDNKHKHK-QELFURNDDNMWMXVWXGD
(QQNDVXWINRQYWUROOPHUY W WHWGE HFBOHNVYIBWRIQILIXUHHULWXG
(QQROXOIRWWRNGE LGHRWE Y XV W HKSIBIDSL CHANR Q W U RNDO/L G D
NDDPHWDWBOEUUDOLNXOW
IHHQGXJWURRQHNVYHWWQE® OLVEDWWGNKHXED PHSDUDPHHWUHLG

HVDOYHWWD®DHVSMDO/BABLGHRGYPE&XWXGPHYDVWXWD
PDVLQORHW DR D WMKGN\EHIH V S DOV HG H R VKIVI X V WNED/K XA E M W
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iyym.LLU%OHNDQQH

/HQQXNRWRMBIL G HRIMH/BIOI®D O DD GRIFFIEREMN VO V H D GIPHMNGHO WR R G X G
VDPPH

/%0 LWOHIHQVXANMBRGD NK @H Q Q X P D-VQIQ\DH G L D J @/R{\WWRMRNED
O-SSHQXG

XL-,)O\RQXQNWVULRREBLL U %O HNMHUGH? LARE D WHDGE N LPXED W X G
V D DNEL L U % O HWD\DXQMWADEE IDINVKG U R RQY L OB OLWD W X G

/%O LWIRELLOVHD GV X HWNRRWLIQ L QWJH HQ G XMHD
SRVLWVLRQHHULPR®QBOXNEW WXRR Q

U+m6LVHQHIJHMNLLU%OHNDQGHMUH@LLPLEMNDVXWDGHVmM¥%KW
JLYLWDB )M B XX G X WIDYIBIN X4W0L.E N 7 U DIXQLYDRIW L
m.!LYLWDJHmM' -, m)O\6mPLQJHMDOEXPLYVHMMDmMSXXGXWDJHmMSC
X134 KHQGMGXNORRGXBDEU RRRO Y Y DI HOIHG XOUSG N/ H O H L G

NLLUBIO@DDGEBQIM!KHOWRELLOVHDEPDHN R UGSUWRIFOPLEEQGDPLVHO
Y DM X WD QH) L W D 8 URKRMDRL W H QDERERSDGWHHGEIDO O

XINDVXWWHH? LXQNW V DRERIDILL U % O H\NDEMMKH Q G @ X MO0 Q XIOXW - L G X NPILIDR 8 O
NXYDWREUHLNRRQ

/AN . )ONDDPHUDY®ONGHKWDIH ! .DDPHOXEDPONHHODBRBD
LLU%OHXQBQH?LLPLYV

31UDMWL U % O FONCEQEHW MU H? DL R HZFH Q Q X PONUIV MO MD O % O LW X P LV V
XQHUH?RLWLLPDO@BNEIQL U%OHNQRWNMNRRAWBHGHUH QLB LW XE
DXWRPDDWOMOWKQRQLGXGKMWHJIHY XV HW OWXDWHWDPLVHO
8 Q HU H ?2WIDMLY W D I DWHXNMINNR UWER L W H QMESRSXDXIRHE H V
VHNXQGLW

XINDVXWKIDWH H? LX@NW VUREQILLUY%OH S DAgHYEDLG) DOW DV HP H
/(" LGXIPRELLO WHIDMGIQMNO:M ) IND X GXKHQ G DWINBUDNHQGXVHVW
VXOHW MODYIHPDVROBI®DD®DDGLP L\S/RROMPIXGNPX LBL Q XW. LV
Y | O M\KLEL U % O HDNKDAQRGPHD DVADVHHGDQKOND VIEH UH? LL P L

ODNVLPDDMODVODDGLYDYEDRD Y X VDG BQUW MBHYUNRQGINE HV
*+]VDJHGRXQY HD G XWBMHU X VW B XE DWXIED VX W D WHING/RHPLLG
WRHWDYDHGVDJIHGXWIILLED%KHQGRYMUHVNNRQNABXXGXYDG
KILUMGWDNLVWXMIREDOHKMXE LWBIBED *+] VDIHG XV QLEWHNV
-DDSDYLWHRRELLOVHMIBHWB+] VDJHGXWJINED/NNRRQDYV
W X JHKDIGU WE NWD VX WRIEFN7UDQVWH{ WD JIHG X WUREEDOO H
PDNVLPDDOQBODD G LY? KWNLHEIHNAQ L
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AXLEN7UDQUWXWDRRWVHEHQGRRRPLWHMWMRELL OV HMHIDRGHWH
OHKHPLSDURRIOAHVWDEDWDIH)HIOMBXYDWOBNRRGLKEQGXVH
O RRP L WHDNMWCHLING H

.DVXWBIXHFN7UDQWDNUYWNXNWHRMNIBR KHLUHULBRLGNH
HHPDIOHUHDO O QDWW B b UG X YWD HAUQ XGH WNR-ROW K LIK- UYDNODSLG
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DXIMXKWLPLVSXOW

aym'-, m5&

' 5& RQ/DUXVWSIMMEXGRSHUDWVLRRQLSXXW HWKXEIEOD M & | D\
UDNHQ GIXMMD P LYXOI& ZOD OO GX Q NW V LR R @HI NVV HH K E WsBW X G
% O X H WNRIR WK

7TRLPLQJXG

6LVVHOYY |, OMDO¥%OLWDPLQH
$NXmMSUDHIXVHMWDVHPHMNRQWUROOLPLVHNVMYDMXWDJIJHmM¥%LNVmMNRUG

IDMXWDIHM6EMVHHM{UHOMYDMXWDJHMMDMKRLGNHMDOOSMHWMNDXJMX

$NXmODDGLPLQH

ZKHQGDmMODDGLMDMNDXIJIMXKWLPLYVSXOGLM86%6&OSRUWL~+

0k =

/A /DDGLHEQHDHQBXXJIMXKW LW LIMBXIMIKIMK K W L DLOASIHE ¥V
W#%KMHQNMRUUBOLVLIQDDOL

$NNRUUDVKRD B SIVN WK HP INRWNR O NEK XIRRNWNX.BIOLNXOW
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*LPEDOLMMDmMNDDPHUDMMXKWLPLQH

U+*LPEDOLMNRQ@WVROOLMIJLPEDOLMNDOOHW +

06DOYHVWXBOQORYHVWDPLVHMDOXVWDPLVHNVMY -LMSHDWDPLVHNVMYDMXWDJHmM¥%N

UG=DDPHUDMMXK®WUNEPLVLMVXXPLMUHIXOHHULPLVHNVMNDVXWDJHmM=+=m. HWWDIXQN\
WHLVWHOHMIXQNWVLRRQLGHOH=+

Yy+)RRNXVHYNDWLNXWWFRABRENXVHNVMYDMXWDJIHMSRROHO G L w0 MM B WS-y W D P

ITHQQXUH@LLPLMO%OLWL

6RRYLWEK@GQ XU N DIOIPALY¥H A VOO HWV.H

&ml1Ime6 3RVLWVLRRQ /IHQQXUH?LLP

T1rF 6 6SRUWUH?LLP

1 7TDYDQIHPH LP
& .LQRUH?LLP

/HQQXmMSDXVLY57+mQXSS

9D M X WDNNR UKW H Q (BXLI6 X U GvoBEDL JKO-O M X G D

9D M X WERIRML GQIXIS SDXONDX QNID X J M X K W LPLLIMNSHODENVX VIVIBE /I HQ QXN DV HE

YLLPDVMUOMNHYVNDOXSX Q RWWWLY KLV W DNWDWIRQRQX P WX IKOWLWDDYNWDPLVHNYV
YDMXVQXBEXXHV WL
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.RKDQGDWDYDGMQXSXG

1XSXIXQNWYVDRRM@P MZHN\G L VW DFPL/MHNMONDDPHUD Y DR BXRG/HW B IR ! . RQWUROO
1IXSSXGHRKDQGDPLQH

=
|

)

N

.DXIMXKWLPLVSXOGLmM/('O0LG

0+m2OHNXmM/("6WXOL
0+m$NXmMWDVHPHmM/('6LG

6WDDWKVH

9LONXYmMPXVWHU .LUMHOGXVHG

® — 3KWODQHMSXQDQH /HQQXNLVWMODKWLM%KHQGDWXG+
9LONXYMSXQDQH /HQQXNLMDNXmWDVHMRQmMPDGDO+
#KWODQHMURKHOLQHKHQGDWXGmMOHQQXNLJID=

9LONXYmMVLQLQH .DXIMXKWLPLVSXOWmMORREM%»KHQGXVHMOHQQXNLJID=+

f}—— KWODQHMNROODQH 3%VLYDUDMY!UVNHQGDPLQHMHED-QQHVWXV =
\.— ZKWODQHMVLQLQH 3%VLYDUDMY|UVNHQGDPLQHmM-QQHVWXV =+

9LONXYmMNROODQH .DXIMXKWLPLVSXOGLMDNXmMRQmMPDGDO~+

0% coceen 9LONXYmWYV%DDQ -XKWNDQJLGMSROHMWVHQWUHHULWXG +
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SNXmMWDVHPHmM/('GLG

I9LONXYmPXVWHU $NXmWDVH

3XOGLMKRLDWXV

.DXIMXKWLDPMBIXBDW.- KRLDWRHEDUNILLNV X JMDNHKHOH MNXQ X
SXXWHHNVYD,QQOMN P X Y& W IMWXOKE VHG

.-LIBJUJIXDQ Q\HHHD D P IOV HEN VRMNDUIDI2 Q D R DIDYMP D O B DHL J LY WDQ HP {UJXDQGH
N HHO D P IOV HEN VRAHIOIIHW X JUHLYEXW H

.DXIMXKW L PO MPORL D WXIVEB Y DWY % K L VWIXGE Pl X KW L BLOASBXD W
KR LD WNXAHH COONBY D RGP D G DBON P D G DWW D V HKPRIL D WW)OMEME ¥ K L VIWIGIDH Q X S S
YDMXWDGHNVWDRENULLWRDGUZHEMMRR L D WOVRAL VW D G D

XINDXJIMXKW L WIHVDSXKMBRIR NH/IXDV X WM B Q/ LV #4 O L VINDX(\MBER® H
GURRQAKE QG DIVX@YHKRLDW3KVYB KRLDWIXDO/NHN DO %\OW\W K E
DXWRPDDWOYMBRMW WKLV W D®ILLIVIHNIR KW ND QUBM XWRBYHD Q X\B\W X

2SWLPDDOQHMHGDVWXVY, QG
/HQQXWED XJM XKW L FIDKSHOARBD RO L JXV D O G X VY ! NXDHRV H RQL G

OHQQXP DAXKMBH\L. J X WD /X KR RGD WIXIGMIDL I Q RQD- UR X X WNH
NDXJMXKWLFXKSMBIOHQQ X WP QW XPDNDRXDWXKWLPOJENPGQ A H

A

/AN T5*(NDVXWDHMXKWPHY VHD\GLFGPLG , WDNDEIMXKW L P LWIBXDG®& L J
VD JH G XO/IHON DNXKHKA B NEEX IM X KW L R VB X QEIL G
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XIOHQRMBR@IGD VWXV \WLLUNDOYD WD NWHWHD&HIXOHHULJH
NDXJIMXKW L FXXKSHREDGE/IW IDWIHINMG L L Q GH N D D WERW® H Q G XG\D
GURR@QRSWLPDBGONWXVXODWXVHV

.DXIMXKWLPLVSXOGLM¥%»KHQGDPLQH

.DXJIMXKW L RIM 8 RROWW P IMXEIH Q Q XP D V¥ K B Q0 DINDX/GV DAXKHKX|QJ J L I H
SIUDDMWWLYHHUOCWRWDPRPE WM KHQGNGBGRIMXKWLRDWRXQXWDVLQ

/¥ O L WEDUIRHM@ D X J M X KW L\PLLWABEK O W
ALYLWD I\
.DDPHUDY BXWEXWDIH -XKWLPLQHQ QXN XXHWALIGXPERHQG D PRLMBBRWRQHKENX YDOJIXV

YLOMEBLMBRBWLNYV XE

9D M XWERIRIL GBIBIR RA\QRLL W H @X38IB X HPXQ HOH N X Q'GRW QL L N WHZE COONEK
WDVHRHLELOIJXMPIMHVRVLIMIINYWBWHRGQ@:KHQG®RRPLWHNW LV
.DXJIMXKW L BILV SIXE@BNR U G H GRADHMN X W XKCOLN NDE K H O$ \CHHOPWDL V

QILWDEHQGMHMEBMNNDRRPLVW

IHHQG X KHQG D PMRHOHNIYXIJM XKW LEURBROWWD XJXVHO

- X KW SNOOMN HIY XWDREP D DAKVHHIGMAMH - LG X NNXMD PEK XV -LGXNLJID
OLQJLWBMKXHKWSXOW

£

SXXWHHNUDDQLMNDVXWDPLQH

& 3DQW KHIOWXXWHHNUEGHRI HNLQBWVOW NV HEDNWHYDDWOLNXOW

(NUDDXHWVWL G

7DJDYVHOP LV DQLODWPLVHNYV 7DIDVMVL)OMXXUGHOMXXUGH
OLELVY\DDWIHNX IS U H PEDIOWWD D Q L QDDVPLOHEWWDDQORVDVW
NHVNHOH ¥%0OHV

k -, LNLIXVNGLWVWXG
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x2
S$YDIROHNXU-LE@QUDNHQGXVHV SYINLLUVHDGMKGNLLUV|WHWH
ROHNXDYEBL VHNMEIMAID D Q L DYDPLVHNMEVNND 2 Q DR WDWW

%0 D R DD\D\D NRUGDOD
20 HN X INDEYDDOV B N @ D D H

VL JQDADQIH YNOUX I M X KW L IDINKS X O G L

W D W H
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U0 m-,m5&01
7TRLPLQJIXG
6LVVHOYY!OMDO%OLWDPLQH

$NXmMSUDHIXVHMWDVHPHMNRQWUROOLPLVHNVMYDMXWDJIJHmM¥%LNVMNRUG

IDMXWDIHM6MVHHM{UHOMYDMXWDJHMMDMKRLGNHMDOOSMHWMNDXJMX

e

$NXmODDGLPLQH

ZKHQGDMODDGLMDMNDXIJMXKWLPLYVSXOGLM86%O8&OSRUWL=+

A /DDGLHEQHDHQBRXJIMXKW LW LI IMK K W L ILQASHED XV
W%KMHQKRUWBIOLYVLIQDDOL

$NNRUUDVKRD B SNKWKHP INRWNRORNKXIRRNWNX.BGIOLNXOW

*LPEDOLMMDmMNDDPHUDMMXKWLPLQH

@)& ‘X[ I ET‘ \\

el =
@ L@

U=*LPEDOLMNRQWYROOLMILPEDOLMNDOOHW+

Ml

/
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0+RKDQGDWDYmROMEFDIHMMDMKRLGNHMDOOMNRKDQGDWDYDWmMQXSSXmQLQJImMVHH!I
Y/OMDmMJLPEDOSNHWWDmMDELO=

.DWLNXYyVDOYHVWMWRIMXBSIHPLVHNVMY-LMVDOYHVWDPLVHMDOXVWDPLVHNVmMY - -LmS

Yy9RWRYYLGHRR@RIMMDMYLGHRUH@LLPLMYDKHOMYDKHWDPLVHNVMYDMXWDJHmMY%N

ITHQQXUH@LLPLMO%OLWL

6RRYLWHEKGQ XU NDIAIPALYVH O VDY HWV H

&mlmé6 3RVLWVLRRQ /HQQXUH?LLP

a1 r 6 6SRUWUH?LLP
1 7D YD QIHPH LP

R & .LQRUH?LLP

/HQQXmMSDXVLY57+mQXSS

IDMXWDIHM%uUNVMNRUGOIMHWMOHQQXNMSLGXUGDGDMMDmMSDLIJDOmMK-OM

IDMXWDIHMMDmMKRLGNHMQXSSXmMDOOSMNXQLMNDXIMXKWLPLYVSXOWmSI
YLLPDVHVVHMVDOYHVWDWXGMNRGXSXQNWL+m57+mW¥%KLVWDPLVHNYVYmMN
YDMXWDJIJHmMQXSSXmXXHVWL=+

.RKDQGDWDYmQXSS

IXSXIXQNWYDRR®LP MEHND\G L VW DFPLYHNMONDDPHUDYDRBVHVVA! . RQWUROO
SXXGXW.BKH QG D@XDYS
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SNXmMWDVHPHmM/('GLG

9LONXYmPXVWHU $NXmWDVH

3XOGLMKRLDWXV

.DXJIMXKW L DIOASEKDN MPORL D WKIVGB IV DI/ % K L V WIIX@ BI X K W L DIQISXD W
K R L D WIXXAEH CDONFW D RGP D G DSON P D G DWW D V HKPRHL D WWOMIME ¥4 K L VIWIGDH Q X S S
Y DM X W DQBNW D REN UL LWRDG ZHIMIMR R L D WWARAL VW D G D

. XINDXJIMXKW LR NDS/XXOWDHNDOY XMNBR R NWEXKDR QV L VU 84 O L VWDXWBREHK HQ GDW X G
GURRQPRELLOVHBGPANMBOUDNHQGXN@WDHRR/IHD WXX¥JM XKW L DBYG SWRMEY W
KRLDWOODMNNDP X W\R P D DYWO M B MWD WK LV W D®ILLIVIKNIR KM NDDQVHGQS LW
YDMXWBRYHD QXBWX

2SWLPDDOQHMHGDVWXVY, QG

/HQQXWLD X JM X KW L Y IDWSHOZUGEID B QO L IXV D O G XV Y | NXDHPV H RQL G
OHQQXP DAXKQABHD\L J X WD VX R RGD WIXIG/XIT L JQ RRQ® U R XX W N H
NDXJIMXKW L RIXKSHEIBHQQ X WP QI XPDNDRDMXKWLPOYEXPTQE H

2SWLPDB:@GINDQQH

7VRRQ

1-.UNVLJQDDO

k -, . LNLIXVNGLWVWXG



-,mSLUMVBXWXVMXKHQ

A T5*(NDVXWDHMXKWPHY VHD\GLFGPL& , WDNDEIMXKW L P LWISXID®& L J
VD JH G X9/IHON DNXKHKH B NLEEX JM X KW L R\L VB XL QEIL G

XIOHQRMBR@IGD VWXV \WQLLUNDOYD WD NWHWHD&6HIXOHHULJH
NDXJIMXKW L FXXKSHREDGE/IW IDWIHINMG L L Q GH N D D WERW® H Q G XG\D
GURR@QRSWLPDBIGODNWXVXODWXVHV

.DXIMXKWLPLVSXOGLM%KHQGDPLQH

.DXIMXKW L RIM 8 RROWW P IMXHEUJ RR QK B Q G DIDX/GV IMXHK®X QW JL I H
VHDGPEBE:WHQ G D P IDVGHINW RFEDPXPG

/¥ O L WEDUIRHM@ D X J M X KW L\PLLWABEK O W

ALYLWDIHD\

.DDPHUDY BXWEXWDIH - XKW LPLQH QXN XXMHWNIGXPERHQGDPLMBODXJIJMXKWLPLVSXOW
NRQWURIODNX E

9D M XWVERIRIL GBIBIR RA\QRLL W H X8I X HPXQ HOH N X Q'GRW QL L N WHIE COONEK
WDVHRHLELOJXMPUMH VMG NNGCAYKIHQGRRRPLWHMNWPLVROHNXW
.DXJIMXKW L BILV SI)@BNR U GIDY | L G DAKMH Q GH G M NDR\RP LV W

Q IHHQG X KHQG D PIMRHOHMNIYXIM XKW LEURBROQOWWD XJXVHO

- X KW SNOOMN HIY XWDFREP D DAAKVHHIOGMAMHY - LG X NNXMD PEK XV -LGXNLJID
OLQJLWBMXHKWSXOW

k e LNLIXVNBLWVWXG
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/LVD

UYym6SHWVLILNDWVLRRQLG

6SHWVLILNDWVLRRQLGHIJDMWXWYXPLVHNVMN¥%»?ODVWDIJHMM]UJPLVWmY'

KWWZ¥Z GML BRB VBHFV

U MZKLOGXYXYV

ZKLOGXYDWHMWRRGHWHMNRKWDMWHDEHMVDDPLVHNVMN¥%ODVWDJHmMM

KWWZ¥7Z GML BRP INT

U m3%VLYDUDmMY ,UVNHQGXV

/HQQXWALX O%% VLYW UYNHQG D RDWHKNWD,JBY - L-, $VVLVWDQW
WD UE LMD GAHRIRIQ DG H
"-,m)O\mNDVXWDPLQH

/HQQXWNINDXJMXKWLP-LYSX@®E&HQGDPLNBOLWEHWDBIFHVLYDUD
YIUVNHQGIXDEDY X HVWH Q G DRLXMIN D PAKHHNG B PIEN D X J M X KW LWLV S X O\
PREL L O VHDAGHU QUHIW U J IHNHU D N & IY O W DW)CKLLG/BHDLGEMW | K HID\E % V L YHDMJIDD
YIUVNHQGIXEDXJM XKW LPR GEHXOYX P D VLR B QI3 D@ WEH UQH W LRUE H Q G X V
YDMDOLN

-, m$VVLVWDQWmM mNDVXWDPLQHMOWDUELMDGURRQLGHMVHHULD=+

/HQQXWELD XJM XKW L HUIMBH®LIENHQ G D RDWEKNWD, 3W VLVWD QW
WDUELMD GUHRRQ DG H

/%O LWMHIHYHVYKHQGDUHD GBH Y XWBEIRONDDBELO
ALYLWDJIHVLVWMNWDWE LMD GAHRRRDERH IMIHVRAD-, NRQWRJD
9D O MHHD HI O - SVEENHL Y ¥ |UDV N H GOV DIQV.D N %@ M H O

9D O ISEHVLYDHUDVLRRQ

2RGDI$BLV L YIDQMD O D BEAFLIWOWIY N HQ G DPLI@IX W R P D DIRGIONX Q L
S%UVLYWDUDUNHQGRED BEHQXG

A $NXS%VLYDWBH QQSEVLY NODDVONWHQGXIWXHQGRWBINXVLG

k - LNLIXVNGLWVWXG
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STUJLBHQG OIDVMSELYV LYW UUNHQGUBPYPH DVWBIXKBQE! UVNHQGDPLQH
HED -QQHVWXGD

9HHQGXJW UY RWHWWVNHQ G D MD@W H U GHWLQIED W X G
t5*(HHP DO GIBXE N D D EYQUWN H QG D RIID\CH

(QQM!UVNHQGYDIRHQE ¥MAIQ W H O O DIHHDUKEDEDYD H W XGH P D O WM D
N D XJM X KW LY IKNHPXOIWY

3%VLYDIWYNHQGYPWQERPEHY PLQXWIVWNHQG DMRMRUPDDOQH
HWW D E L O IK\DINDWIVE W D P Bl Q Q X P LRCLKDNDX L Q G L N DD IXRIDICG
OHQQXPWYDYN!LYRWXEDQQDWRX Y OW H®GSME

.Y ODW\VWDIPOY YNOILD DIYOMD ODVNHPYINNRBWBUNHQGXVIWBBIEWHH NV
KWWZE¥Z GML BRBP GRZQORDGYV

U mM/HQQXUHJLVWUDDWRU

/HQQXDQGPKIGI QWK OHP HHWY LIDGROHWK DWBIXXGDUDPHHWULG
VDO Y HV WDXWRPOHD WX W-Q X INVLH P IDVQVGIP HV D O Y B @ &R M WSH O/HHE L J L
"-,$VVLVWDDWV E LMD GAHHRRQBG®!

U m7|LXVWDWXGmMHGDVWXV

(111
3DLIDOGRRDWXWXVPHHYSRIGLWHRWDP ROARR Y L VNIDWDWD /DR OHY D O
OLQUIMNDQ QUEGIRRG L

OfH0

=]

KWWZE¥YZ GML BRP YYGHR

7TILXVWBWGRGWEXWHJUHAHKBLRFLGHRHGD VWXV WH K QROFCRNID
2FX6\QWLLGHRHGRQWWX\W. VWY WQKEGE U HL: & H G\NDD V X W D SIDNN\VCHG H
YDKHPDW®HDQWPDOGDEKHQGXWHAQOLWXEDLGMXKWLPLVH

A 7TILXVWBWREREWR HW D IWXBOWHVLLMBLLUNRQQDYV

k -, . LNLIXVNGLWVWXG
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-, &HO ORI K B H O OVHHIRWAXKEH Q XR/Qd G D G CDYLIRAR OQ\H W L L MIDV
SLLUNRQOQDWIRKDOVNNEBMBAHVNRQUIPE, §HOORMIODH L
WHHQXVHWLQJLPXVL

3DLIDOGXVRQRQGHGDWRGSRRO

/HQ QX NLXOGHDH. JD O G DGO ORMDIO M BHO QHY DOEBWRQJOSDVYBHDOGDGD
QDQRONDDWMI-, &HO ORMID BN XN D D QR ON D DW WOHED RGW D

'-,5& NDXJIMXKW L\PDL BBKKHOWG XIG)DOHY LD BW.DLY X WD|GBVWDW X G
HGDVWXVW

'-,5&1 NDXJIMXKW LND VS XWX V WDGADXGWKD/RNR/E L L OV H B @ PUHN X

7ILXVWBWREWRYB QB P HIXGH G DV @ % @ MWIXHEO * NVX- O WX WD UE L E
PLQXW OMIM@EBIRRIQBX O & DW W DXYPEGIW %D QG P HEBN ! | UWK@LQXOW
L QIR UP D WIDLD/GIMNHHI H OD@ERHND VX W X VW

1DQR:G6,00NDDUGLMSDLJDOGDPLQH

$Y D JGIR Q BQAN D D BGIIVNDD VWH. V H V ¥ D Q&R 0 N D DSJMW WIIR R Q@ VLHZD WX GQ D V
M B H H M VXHOG HNIDHD V

AN\ 6RRYLVWOONR QY JLRDWBRKD PIRECLLOVLGHRBAH Y D\NRQPVDW L WHV W
QDQRONDDBIWWRHWDYEUNX

T5*(NDVXWRIBIONDD YWV W PMXKKRO Y HRIHEH R H G INWW OV MW HH W
ROXOLVHOW

+5*(NDVXWOLIHW XBRBVIHOVLGHRSENBRDW®RNWD YWY WDVHO
MXKKQEHE KMXVWQ®BUQHWL®RRBBWPID W XV H

T5*(O-LIDGNGIND D UWM.D VW DIXK®-Q &,0N D DNNIMK M X VW X GLDY D G
NDUHGBG YNDBXUJW® N L VAVONEIDD WRIUUD ULMNXWD-RLVW
HHPDOGDPLVW

k e LNLIXVNBLWVWXG
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.X16,0NDDR@DURRGLINDRRG INDLWWWXBYVWDQ 8 @&DOMNDID UW
PRELLOWMN@HIROQVIWDNRIRGHD GLWW X W DIXKKRI QHVIVOIWHUQHWLJ
¥+ KHQ GAXXX\D

% $YDJIWDOMD % N DR ONDDBWRO LYY E BB HM! OWDP P DW D

- m&HOOXODUM'RQJOHmM mSDLIJDOGDPLQHMGURRQLOH

(HPDOGDBBNXQHQQXPRELQ®® O L WBMXGEG B D H

7K HQ ®Im) W HSLYIW IGNRQE OQ DWW , O R FROHHKUHV S RRDE GR Q 36 K&
SR UMD K VROIHYEY& SR UG LJID

A 15*(W-PPDMQWHR QDD VW DNKKE-QY DQ W H QIQIK®S X VW X G D

3DLJDOGHNEUR RGO L WEDURHRIQ D X J M X K W L\PLLWBENCHQ H J}0 \
NDDPHUD Y DD BVRIYW H RNDFIDIHH P3O D Q X N XI¥ D W D'NWLH Q D N® EPQ V
Q!LWBBRQJRI@LJIJH\GWL JD O GIONIRARQ/ H CHIBHK N R WD VWD Q X G
3DLJDOG DD

7TILXVWDWXGMHGDVWXVHMNDVXWDPLQH

/% O L WEDUIRHRI@ D X J M X KW L\PLLWRBEX@BIWH Q G XM H HRGGH G XND O W
%KHQGDWXG

'-,5& SXOMBRVXWDRRKWHGHH )LOHYLDOGIA SXOMDRVXWDPHWRQG X
HWLPRELLOVR@EHQGDWYX-®JXJID

6LVHQHJXONDDPHUDY DD /¥ @ VW D/WHIL X V WHDGADX/GM BY X W BL & MA\H
M| UJPLVHHHYWWAR GLWHVW

BXXGXWDBDMLIQDMN®EBMIDLX E DWHL X V WHDGADX/QV X V

$YDJIGHVWHH P L \WMIDVGHOM VI X VW B REWRR WLV HV
(GDVLNDQ G RFKWH

A 3!UDWW XV WDGDXGOXED PLY WD WMHKHOHSD QHRHRXGWQ X
YLGHR%O HWN.DQBBOIH Y X VHH@DGDHW W H Y D LB ® G X WDWH
YLGHR%OWNDQEMNRRW XY DIGHSLNDEROWLLG HR % O WD Q G H
YLGHR %O HWNDQBBQIIH Y X VW

7ILXVWBWRGEWOMXWDPENBWWW ML L XV WDGADXNWWKVHHQ XR/GIJOH LJD
NDDVQHEV %W B D D VW LN W-DGADX/GWKHW/HIQ X V

k e LNLIXVNBLWVWXG
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WHOOERXM\D V8D DNWL P H\DW X W DAPX OWE X V WHIBADX/GV X V WHHHHNAR V I G D
XXHQGXVWDH/XXNWHKWLNRQMW URO OLYRLMH RW Y DN XSHOX G X W3IRHI L L O
6HDGPHKDOGOXQMOLVDWDUYLNXG

- mMm&HOOXODUM'RQJOHmM mHHPDOGDPLQH

(HPDOGDUPNXOHQQXPRYLQ®®OLWBMX®G N DN H
/%NDBSRQJOWWHSRWEBHURR @IDKAMKIHQGDGD

9DMDGXVEQHYIED QR ONDD YGCRMDK H WD GIBIPDOGDGD

X IWHRL@ D MR Q JOH YQ XHH.F/BO G P BIDGINGIW H Q@R Q BIGAO M HV W
ODKWL % KHQGIRHWDOD O S L VAL MNWMD IE OWW H V W

A t5*(W-PPDMDIQWHRMIDD VW DNKKK-QY D@ W H NQIKBI X VW X G D

7TXUYDVWUDWHHJILD

/HQ Q X R K XNVDOVBIX WNCOXOVEY IHOV WHDGADX/GO X \ENIELOD X O MVX2F X 6\ Q F L
YLGHRHGR@WAM LXRHAX6\FKHQ XXMV DMDDW NHEOWM! LXVWDWXG
HGDVWXIVPD 8 HNODWD

$LOXOWGDVWXVUMDUBERIONGIL-,) OWDDVN |LYLW:DRHQSW E D¥
YLGHRHG BIY\WRDW V\WDQGEF X6\QFILQMDDV¥%KHQGDPLVW

$LQXOWOHNDQBWH Q D INRUXIPIRO B EU DWW V - L GRBR Q G X PKWNWW - X VP LVH
ORHQGXIVK X V - L GHKQIQGHR H Q GOX-\B1% X N X W - X VHHO X E DAM D-G M GV - X VRDQ H
NX2FX6\QPEKHQ GV DDVWDWXG

.DXIMXKWLPLVSXOGLMNDVXWDPLVHmMP|UNPHG

. X IN DV X WAD WHHV WHOC/ADX/GWXKRMWQ GDGBHE NDXJIJMXKWLPIRESXOGHD GLP H
OHYLDODYWHQGXXMRELLOVHDHGYAWDA B G X VRUQHEN/D W X &+] O M D
Y-UIXUH?LEPHW\D JDSIDUHSHLOGLHG D VW X ¥ IN\RVH\WR X OW M O WIHRQH N - Q H G H (
YDVWDRD@PBRELLOVHDKBHMHUIWPHD G B:HKHQG D VIDPH HY L DIOBRO B
VRRYLWDWDY

"-,5&1 NDXJMXKW L NDWSOVOEERD VKX @V DLIEX V WHDGADX/WW KWHH O H FRYQ-IU N X
+LUHWIKHQGDP LYIHNYR HG DN\LW KM OWH. P MMBHDNOWH RV DELLOV XV H
VDDY XW D RIQAVH NXV WHGADXGWOMX W DIPMPBR Y L VWIRW DLYO V H D AP |HD M D
O%OLWDGD

k -, LNLIXVNGLWVWXG
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7 H D WHQES U RIL2AE % VW H HPLLLGHD QW XWHMIXE , ) OUDNHQ G\X' QMO DEX 8B D
SLLUDWXGJJIXDVXWDWDXNRLIGL ED D WX X\Dj L XV WDEDXEV XV H
NIWWHVDDRRWKX6\ QFILY NODMD DW NVAE L R/IHBY - UN H Y B E-80DW

*mY-UIXmQ-XGHG

* Y -UIXGDVWXVRELUUDWMBE RRMBD XIMXKWLPLYVEXQEBDOAIHBX\DHJIXVHV
DVXNRRD&IDVWHYDVMDDBD¥OHNRRUPXVHIHEBGND VWXVNRIPP XV
WLKHGBRWRAK DOL NXUJIXLIQDWDIGILPXVWHIDIXLIQDWDIAILPXVHG
K-OPDY®WGRRAMMBEDXIMXKWLPLUSROBOKHIHL QHN DMUK VX HZIWDR RQIL
NDXIMXKWLFLY$SXOIGRMDONLJQ BRMHIREK -LYDWXIGE* HGDVWXVH
NRIHPXWHQHGED KMXVWDGBR % O HKDMQJ & AMKXWKM W Q X YESX @ HW XV W
YLGHR % O HNNDOSXGMHX KW LP LV QX3S X G H

6HHJIW|LXVWDISDYG XV HBY¥XWDPLVHO

SDUHRIGDVWXVNRWMDRPD\PH M B N X WDDIXJ M X KW L M IBWUSRAIGIK W D EXW
*VLIQBOBHDDHU M V

XI2FX6\QFILIQND® NYHEELGHR % O N.D QMBI N H Q GO L ) XNOWE.
GURRQXJLGHEHO NXOWD D8 QGHWWHYDDWOLNXOW

XI2FX6\QWILI Q B UX- IN D W NYHEH Q G R HHQ Q MDRE L N DU X VD W X G
DODSHRRYHRH®BQQXN - DDXODOP HHWHMDDY XVEDGHP VLIQDDO

. UJHWRRQHVOHIDQBIY G D P IYWHHHNG AR O HWHHD G Q/RE LSY7BN - UJ XV H
N-UJHPR®RM- UJHKRRQH

XWDNHQBXYPEUNR-UJD VLJIQ NRKMB QEWWHYDDWOLNXOW

i MHQQXM!UJQHMNRQWUROOQLPHNLUL

IHHQGXIWHRVWDINVKIVER YW HREOURRRND XIMXKWLPLVSXOW
VWDELOLYVDDWRUMNIBO G HUHQ @ X BME&UR S H OROGHHUNKGL [V
VHLVXNRDKHMXV VWXWMMHP LY-MO¥HK HQ G'X WR HJ D

I9HHQGXJWDDPHUDMHMWRLILNPLVYV % VONHEDPRLDEX KW D G

(QQHKXV-LGWNDQVSRYWH® GWMAHR QL JH\KRLXVWDWXG

k ‘. LNLIXVNBGLWVWXG
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U0 Mm+tRROGXVMXKLVHG

/IDVWIIDRRPD/GN LY WIH VWX OWHP MY HMNMMKMIPUMHIOHLG

9ILNHWV®GQG|LWNPDEMDGKP REG OO D QHHRRWIOUHRA G N H RV D@D V WIHO H
ORRPD®HWWHV D DNFRDWDX/V

+RLGNGIW H O O LOJH Q@MWEHENOW J M X K W L M D\KSHEINY YNDBR/W V H V H
SILNHVHY CHMHMOEB HW WA K GMY LV V H H K LVBERW X X X P H Q b 0W
6RRY L VWD MDLYW XVWHPSHUBWXXU) SLNHRBMROPHNXXOLVH
VILOLW XV S\WRULURIRENX Q DKIR L GW HP S H U D W OXDLMS R R 0& r

T5*(ODVMWBDPHNBRKISX XW XYGM ¥DIPXXGCHHGHO IHNHPBQ GHVN B VWAV HH
VDDEUMDSI¥KNVHNXLYBNYPIHP D YD S LODWNWHN N X QROGY - LGXNY LWDPLQH
Y-LE-KMXVWRBREBHORQHQW¥%GE HWELIGV X VIV X(WID V X WNDDJBIP HHXX DVWDPLVHNV
HIKRROGDPDVRNAIGY LV DO CDONDRIERIQV HB O K X VW - BPIXE B/ XOHRKWOLNNH
DL QHE3 (KR LGNMBD P HQDW NHWWHRVO P XNRKWDGHV

15*(%KHQGUBIBDRR GHW 8B % LLGHPHWRIY DQHPXYHUVLRRQ

.RQWURIO@®H®Q X P RMBEYD DVIWDQ Q HWW-\IW V IOV WNLU R E O H HYP- NG/ L P XWRNWHU D O
Y -WRHKHQGXWROLWDBNDXNEP %Y MDJD

.R QW U ROHIXI®ID MUNMHIDWHLPQHG L N D D W RIUKIIR § % U D H JW\DWWHNO G LV W
W, LJINR GHWRV/HKW X G WV % N®IUNDW WGDR OWHR R Y L WIBI\W GHQWD P
NDVXWDGD

9/OMDO¥%ROWNKIO® VS BUWRBHH G LV WL
7UDQV S RNUDXINHX KW LT LO/I8 B O YDA MNEXNWXGE@DL. MW H CHV H R@QUBNNROGLW X G

3L ND D MRAXWHV MO/ HDEN £ X KN H R O HBDXK/NVHIR O M NOXWX\WP LOVDHING/L J H
DNXW

XWIULDRODPDNMDNHQ GNDIE\DX WID JIH O W U LMD WSLDLIW B O G N R KWD
YDDGDWRRWHLQIRW

+RLGEHQQXPDWDXD WX KW L DINXIDOW GN.XIIDYHAVY NNRQQDV

(QQBHQQXP KRRDG D BIHNIR S HO B XKD WMDWP-INLH) QL WBIBIHPW OGDPLQH
HHPDOGDN¥HHQGXIWHQQXPEBURSHOREXMK® BBPDOG B &YW XWH
WRO®MKPED S LEWIEX KD VWIHRQ X P DR UMW S IHUIN D VX WIDGMR KR O L
VLVDOGHXDWW XV Y DKGI®IMMXGNX Q J DGR Q X P DNVRLQDX V IV WHL E

S KMXV\@B:ERMRHY LWBGBNWURRQLND

BURSHO®EKHWBD PY MMRIQW U R O @EFPQ MIMSMIHQ G YD WD

k -, ' LNLIXVNGLWVWXG
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04 MOHDRWVLQIJXmMSURWVHGXXULG

YUMOLNVMHLMVDDMDNXWMHQQHMHVLPHVWMOHQGXmMNDVXWDGD
(QQHMHVPDNRUGVHWMNDVXWDPLVWMWXOHEmMDNXmMODDGLPLVHMWHHOMDNWLYH
Um.XLGDVMODKHQGDGDMNDUGDDQULSXWLMWULLYLMSUREOHHPLMOHQ
.DOLEUHHULmM,08mMMDmMNRPSDVVmM'-, m)O\dV+m.XLMSUREOHHPMS%VLEdmY -WDm%K
Um)XQNWVLRRQLWD

.RQWUROOLJHEMNDVMLQWHOOLJHQWVHMOHQQXV¥%VWHHPLMDNXmMMDmMNDXJMXKV
WHHO+m.XLMSUREOHHPLGMS%VLYDGOMY WNHmM¥%»KHQGXVWm'- mWRHJD+

im6LVVHO%OLWDPLVHMMDmMN|LYLWDPLVHMSUREOHHPLG

.RQWUROOLOMNDVMDNXmMRQMODHWXG+m.XLMMDK&mMVLLVMY - WDmMm¥%»KHQGXVWm'-,i
QRUPDDOVHOW=+

Um7DUNYDUDY|UVNHQGXVWHMSUREOHHPLG
3%VLYDUDmMY|UVNHQGDPLVHNVMM|UJLIHMNDVXWXVMXKHQGLVMROHYDLGMMXKL\
HED-QQHVWXEOMWDDVN|LYLWDIJHMN-LNMVHDGPHGMMDmMSURRYLJHMXXHVWL=+m.X
WRHJD+

Gm7HKDVHMYDLNHVWHWHOHMY -LmYLLPDVHOHMWHDGDROHYDOHMW, WDYDOHmMNRC
7THKDVHMYDLNHV{WHWHOHMO|KWHVWDPLVHNVMNDVXWDJHmM'- m)O\mMUDNHQGXVW

im9/OMDO¥%OLWXVIMMDMWRLWHMY]OMDO¥%OLWXVSUREOHHPLG
9-WNHmM¥%KHQGXVWm'- mWRHJD+

Um.XLGDVMWXYDVWDGDmMKRROHWXMN|LWOHPLVWMY -LMRKWOLNHVmMWL

9-WNHKHQGXMWRHJID

0 M5LVNLGMMDmMKRLDWXVHG

XIGURRKXY D\BWWDEV MV V H O % ® KWNDPYL.DYWD N)WH NUD BQLOWXVWHDGH
3,,UDNHKHOHBDQR ORHYONORHUGRIERIG L O H

XIDVXNRKMREKNXW -XVPLVHNYV

XIOHQDMWRYDVW PADNNVW XV

. XIDVXNRHKMRPIDDQGXPLVHNV

XINRPSDMY0Q8 W, MVLQKLEUHLEBHHE MDNDGLEUHHULPLVW

-tUJLBNUD D@ YO W DWXOKLLGN-MVG GND% VLW DNV H

k fe LNLIXVNBGLWVWXG
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iypm-"'WPHN!LWOXV

/HQ QXWRD XJM XKW L KMVLSXKLO/GLMY U PINNRKO OHONNWURRQLNDVHDGPHW
VHRWDH/NLUMX

$NXGKHWLOLVHHULPLQH
9LVDSHWDVIBHGYVLDDGADDWNDYEKWXVNR QW BHQY B WINMHOAVNHN X
W% KMH QHF*I(V LW DS\DHN D U W DWIDR0 LY WEHM\NHR Q W H L-Q bl ULLIMBHM HHD W
NRKDOSNWB UXWGELVHMDLRUIOK YV HHHYW-NVDU M X
XIDNR/UD¥OHW % KMWOQHPH DKL V DWHN R K|l D

XL QWHO O DHLDMBIR XW HRQIFHF O DMDNGHY DIV | L H OWBLXOQOMDND\VG L G D

Y -WMNIEDVDEWD D P L VGHKNHQ GXWRM HV V L RINDXO®W HOLVHHUQPOXNVHY - WX
HWWHY -WWHJD

Uyym&yaVHUWLILNDDW

-, $LBYDVWDEHUWLIONDBDWHOH BNDVXWDEPLOHONPHVUQIZELGHYV
OLLNPHVULLNHKEHMRUUVODQG FKWHQVYWHNMBU XXV NBHKWIPYQBG
Q - XGH®BLLUDQJIXG

0XGHO &= 6&/

OHKLWDPDWDmM:-KXV-LGXNLWHmMN|O®VV

ODNVLPDDOQHMVWDUGLPDVVmMAO7209

+HOLY -LPVXVHmMWDVH G %

ODNVLPDDOQHMSURSHOOHULMNLLUXSPpPLQ

ODNVLPDDOVHMOHQQXRKXWXVHMDYDOGXV
"-,$LWB PXGKO 6&PDNVLPDDRRBWHB@ J PLYDVWD@:-XHWHOH

,JOIPXGHRONVLPDOREBWWG UG L@ DMWY HL W P LSHIINW HJ J LPOOWRRG X G
MXKLVHLG

T5*(OLVDKNV LG XANL@MW DV XONRR X FIHVD BWH P HONRHH Q@GR N W GINVW R B W H
VKNYDOLILW®HWDWW K®RNXMWH V

T5*(NDVXWILMAWHN Y D O L YID/W\KHRN WW\M & @/ H O O L OHH@QW XD IMKLY L G
SURSHOMHWHLG

t5*(OHQQRRGWUQLVHHULJH

k -, LNLIXVNGLWVWXG
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(VHPHWRHWWKNXY DOLILWVOHWRLWIXGYLNXG

(VH OXGHOLQXPEHW: --WPHG .DDO
3URSHOOHULG y) ™  pp J LIW%NN
OJELP ™WHHUH
SLJL
IXWLOBWQXDNX | %:; ™ ™ /LILNDXG X
PP
1" ILOWNRRASHO HNW 3ROHMNRKDOGDWDW ™ J %NVLN
PP
/IDLQXUNREMHNW/LLROHmMNRKDOGDWD ¥ ™ J %NVLN
PP
3URSHOOHULNDLW®¥B@mNRKDOGDWDY" ™ PP J
PLFURMDDUW 3ROHMNRKDOGDWMBY™ PP /LILNDXGX
-, PRELLOVLGHDGDS$WHWI7 ™ ™ pp /LJLNDXGX
QDQRG6N®DUW 3ROHMNRKDOGDWHY ™ PP /LIJILNDXGX

(INXX@XLILQDDOSDNHQGWRRSH FONDL R X UNR KIBH R ®/H OVH US DN IDIDWOVGINEH. V H
NDV XW DNPRKWDD G YK W DW D WHIWRKRMHWHD Y HW

9DUXRVDGHMMDMDVHQGXVGHWDLOLGHmMORHQG

'"-,$LlBBSURSHOOHULG

"-,$LWBLQWH O O IOHDYKDHN X

2WVHQHmMNDXJa,'

(GDVWXVPHHMFRDGMDNDV
OHKLWDPRXWD LGRSIHUDDMRBUYWUHHULPKX\Q X BERMLYN YO D DRGHHPWWHEV HV WD JH
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8*= PHKLWDPBORUIMDDMWOR®R GPHWHVNHQGDPLEMIHQIG P MIEDYEUVNHQGDGD
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+RLDWXIBIPLQH
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